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DuRING the past few weeks there have retired from active 
business the City Fire of New York, the Kenton of Covington, 
the Germania of Cincinnati and Savannah Fire and Marine. 
These companies have long been suffering from dry rot, lacking 
either the ambition or the ability to compete with the live, 
active companies for business, and have consequently been vir- 
tually stagnating for several years. To stagnate in these days 
is to go backwards, and as there seemed to be little possibility 
of their executive officers shaking off the lethargy with which 
they are afflicted, it is a good thing for the stockholders that 
they have determined to close up their business while there is 
an opportunity of saving themselves from serious loss. 





Our Albany correspondent, in his letter in this issue, gives the 
full text of a bill introduced in the legislature proposing a new 
standard policy for fire insurance companies to use. It sug- 
gests some radical changes, but just why it has been introduced 
is not apparent. The present standard policy was adopted after 
prolonged consultation between the Superintendent of Insur- 
ance and a committee of underwriters appointed for the pur- 
pose, and it has been regarded as a fair and honest contract 
between the insured and the insurer. Indeed, so just has it 
been considered that several other States have adopted it entire 
and require its use in contracts entered into within their bor 
ders. Wedo not hear that either underwriters or property- 
owners have demanded any change, and it looks very much as 
though there was either malice or mischief behind the introduc- 
tion of the bill in question. It is not likely that it will become 
a law without its first having been carefully looked into by the 
underwriters and the motives that prompted its introduction 
ascertained. 





WE have made some criticisms at times of the vagueness of 
the accident policies issued by some of the assessment com- 
panies in this country. When a man insures himself against 
accidents and pays the requisite premium demanded for such 
insurance, he ought to be reasonably confident that his policy 
covers all classes of accidents. This has not been the case in a 
number of instances, and considerable litigation has grown out 
of it. We have seen nothing, however, that was so misleading 
in the policies issued by our companies as is evidently the case 
with the policy issued by the Railway Passengers Assurance 
Company of England, as illustrated in a recent case. One C. 
A. Webb went on a trip from London to Rotterdam, and before 
starting purchased a policy of the above-named company, which 
he supposed provided him with a weekly indemnity of £6 in 
case of injury by accident, while his beneficiaries were to 
receive £1000 if he was killed by accident. In returning from 
Rotterdam the steamer on which he took. passage met with heavy 
weather. Mr, Webb, being on deck at the time, was struck by a 
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particularly heavy sea, crushed violently against the bulwarks, 
sustaining injuries to one of his knees which laid him up for 
several weeks. He applied to the company for his weekly allow- 
ance of £6, but they refused’ to admit his claim on the ground 
that there had been no “accident to the train or boat,” as 
specified in the policy. When he undertook to commence pro- 
ceedings against the company they took advantage of a special 
act and referred the matter to arbitration. The arbitrator re- 
cently decided the case in favor of the company on the ground 
that the boat in which he had taken passage was not damaged. 
The company by this contest saved £42, but it wil! probably 
lose ten times that amount from loss of public confidence in its 
policies. 





THE meeting of representatives of life companies, called by 
President Hyde of the Equitable for February 12, promises, at 
this writing, to be largely attended. As we go to press before 
the session begins, we are, of course, unable to state what the 
outcome of the gathering will be, but from remarks made by 
representatives of several of the companies, the desire to effect 
some arrangement whereby recognized evils in the conduct of 
the business can be overcome, is decidedly pronounced. A few 
companies will not be represented at the meeting, but we think 
this is a mistake. Without combined effort reforms in business 
methods will be impossible, and every company should have a 
voice in deciding what reforms shall be made and what pro- 
cesses sha]l be adopted to secure them. It can certainly harm 
no company to participate in the meeting; if the proceedings 
are distasteful it is an easy matter to withdraw. Certainly noth- 
ing can be gained by turning the cold shoulder upon any move- 
ment that has for its object the correction of bad business 
methods. 





THERE are a number of State legislatures in session at the 
present time, and in many of them the farmer element either 
predominates or is so strong that it possesses much influence. 
As a consequence, much legislation hostile to corporations of all 
kinds is proposed, and, of course, the insurance interest is in- 
cluded. It seems to be in the nature of the farmer legislator to 
regard every corporation as a “grasping monopoly,” sucking 
the life blood out of the industries of the country, and to feel 
it incumbent upon him to harrass and annoy them to the fullest 
extent of his ability. As a rule, the efforts of the “ hayseed” 
legislators are nullified by the action of the live business men 
who are their associates, and but few of the objectionable bills 
become laws. It is to be hoped that this will be the case this 
winter, for if all measures thus far introduced in the various 
legislatures were to become laws, the insurance companies 
would scarcely know how to conduct their business in the 
different States. Why is it that farmers in general are so opposed 
to corporations? Do they ever stop to consider what their 
condition would be if it were not for these combinations of 
capital? It is only by means of these that the great enterprises 
that have contributed so much to the national prosperity have 
been rendered possible, that the farmer has a market for his 
produce, decent clothes to wear or food to eat, or even proper 
implements with which to do his work. As to insurance mat- 
ters, the farmers are quite as eager to “combine,” if they think 
they can save a dollar, as anyone, as witness the hundreds of 
farmers mutual insurance companies that have been started. 
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The failure of so many of these bears witness to the fact that 
farmers are not competent to conduct the insurance business 
successfully and ought not to presume to dictate how it should 
be conducted by others. 





A REPORT was very generally circulated in this country on 
Saturday last to the effect that an amalgamation of the Liverpool 
and London and Globe and the Scottish Union and National 
insurance companies had been agreed upon. ‘This meant that 
the former company had swallowed the latter. From dis- 
patches received it appears that The Financial Times of London 
contained such a statement, and a color of probability was 
given it by the fact of recent consolidations and announce- 
ments in English insurance journals to the effect that amalga- 
mations of other companies might be looked for. H.W. Eaton, 
resident manager of the Liverpool and London and Globe, had 
received no intimation that any such amalgamation was con- 
templated, nor had M. Bennett, Jr., resident manager of the 
Scottish Union and National, been informed that his company 
was negotiating a transfer of its business. The relations these 
gentlemen sustain to their companies are of such importance 
that they would most certainly have been consulted regarding 
such a step. In response to a telegram from us, Mr. Bennett 
telegraphed on Monday as follows : 

HARTFORD, FEBRUARY 9. 
The general manager of the Scottish Union cables me from Edinburgh that 


the rumors of the amalgamation are absolutely without the slightest founda- 
tion, and that the subject has never been discussed by the companies. 


That disposes of a rumor that attracted considerable atten- 
tion for a day or two. 





A STATEMENT widely published at the close of last week, 
to the effect that Governor Hill proposed to nominate Ex-State 
Senator James F. Pierce to be Superintendent of Insurance in 
place of Robert A. Maxwell, the present incumbent, raised a 
storm of indignation, and the daily papers devoted columns to 
the subject, exposing Mr. Pierce’s record as connected with 
various old insurance scandals to an extent that could scarcely 
have been pleasant reading for either the subject of the articles 
or Governor Hill. Mr. Pierce when Senator was recognized as 
one of “ Boss” Tweed’s pliant tools, ready to assist him in the 
nefarious legislation that notorious statesman and municipal 
plunderer desired to have passed. As a lawyer Mr. Pierce’s 
record in connection with some insurance cases was particularly 
unsavory, and the idea that such a man should be placed at the 
head of the insurance department outraged the best sentiments 
of the community. According to the published reports, Gov- 
ernor Hill had made a deal with certain Republican senators 
whereby the nomination of Pierce was to be sent in and “ rail- 
roaded”’ through under the plea of senatorial courtesy without 
giving a chance for the opposition to be heard ; but the oppo- 
sition made itself manifest, nevertheless, in pretty much all the 
daily papers, and so vigorous a protest against the appointment 
of a public official has scarcely ever been made as was done in 
this instance. Two or three years ago Governor Hill under- 
took to get rid of Superintendent Maxwell but his efforts were 
a failure. The only objection to be alleged against Mr. Max- 
well is that he will not convert the insurance department into a 
political machine and use it for the purpose of squeezing the 
insurance companies into making contributions to Governor 
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Hill’s wing of the Democratic party. Mr. Maxwell has stead- 
fastly refused to allow politics to be in any way mixed up with 
his administration of the insurance department. He has ad- 
ministered its affairs with ability and with the greatest degree of 
satisfaction to the policyholders, whose interests he is placed 
there to guard and to the companies whose transactions he 
supervises. To remove an honest, faithful and capable officer 
to make room for a hackneyed, decayed politician of the most 
objectionable character, would be an outrage upon the citizens 
of this State that no party could well stand up under. The 
exposures of Mr. Pierce’s record evidently had its effect and 
his nomination was not sent into tne Senate for confirmation on 
Monday or Tuesday of this week in accordance with the pro- 
gramme laid down. The few Republican Senators who had, it 
is alleged, consented to vote for him evidently changed their 
minds so that Governor Hill could not depend upon the nomi 

nation being confirmed. The matter was in abeyance as we go 
to press, but the general opinion seems to be that Mr. Pierce’s 
nomination will be pressed by Governor Hill, and confirmed 
by the Senate. 





THE Attorney-General of the State of New York has taken 
definite action to close up the Mutual Savings and Distribution 
Fund Association of New York city. This is ‘the concern 
started by J. H. Durland to which we have alluded heretofore 
as being of a deceptive if not a fraudulent character. Durland 
proposed to issue bonds in consideration of small payments, to 
be redeemed in their numerical order from the fund accumu- 
lated by monthiy payments, etc. Examiners M. Shannon and 
J. A. Horan of the Insurance Department recently made a care- 
ful examination of the concern, and the character of their report 
is indicated by the following extract : 

It is, in our opinion, a business conducted for the benefit of its directors 
and other selected friends at the expense of their bondholders. In other 
words, it is a business conducted by plausible and not over scrupulous men for 
the purpose of plucking a large class of persons that always abound and who 
are looking to get something for nothing; a business that is bound to bea 
failure and to which neither the Banking Department nor the State should 
give credit, and which ought to be discontinued and the association dissolved. 

The report, which is made to the State Banking Department, 
is lengthy and goes into a full explanation of the various tricks 
and devices adopted by the management to favor themselves 
and other friends. It shows that in the redemption of the few 
bonds that have been redeemed the officers of the company and 
their friends have taken good care to look out for number one. 
Upon the receipt of the report the Attorney-General com- 
menced proceedings to wind up the concein, and an injunction 
was granted to prevent its disposing of the funds it had on 
hand in any manner until the termination of the suit. The 
order to show cause why the association should not be wound 
up was made returnable at Hudson, New York, February 7. 
While there may be some delay in reaching a decision in the 
matter, there is every probability that the peculiar phase or 
financiering as practiced by this concern will be brought to an 

early and most timely death. 





In the famous Biddell case, arising in Philadelphia, the 
Supreme Court of Pennsylvania has just rendered a decision 
which is adverse to the position taken by the underwriters of 
that city and the legislature of the State. This is acase under 
the underground insurance act passed by the legislature a few 
years ago, prohibiting propertyowners from insuring their 
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property in companies not authorized to do business in the 
State, and providing severe penalties for the offender. This act 
was aimed largely at the New England mutuals that had been 
writing large amounts of insurance upon the manufacturing 
risks in and about Philadelphia. The legitimate underwriters, 
finding it impossible to reach these companies or their agents 
who were soliciting business, secured the passage of the law 
making the propertyowner liable for placing his insurance in an 
unauthorized company. Under this act Mr. Biddell, a large 
manufacturer, was prosecuted, the lower courts giving judgment 
against him. Upon being taken to the Supreme Court, that 
august tribunal holds that the legislature did not know what it 
was about when it passed the law. In the opinion of the court 
the legislature has authority to make such a law, and to hold 
amenable to punishment propertyowners who patronize un- 
licensed companies, but it goes on to say that when the legis- 
lature passed the law in question it did not intend to deprive 
propertyowners of the privilege of getting their insurance 
wherever they saw fit. Now, this is precisely what the legis- 
lature did intend. The law was drafted by underwriters in 
Philadelphia, was endorsed by the Board of Underwriters, and 
while it was under discussion in the legislature that body was 
deluged with literature showing the necessity for holding the 
individual propertyowner responsible for placing his insurance 
in companies that were unlicensed, paid no revenue to the State 
and did business in defiance of the law. The matter was fully 
explained to the legislators verbally and in printed communica- 
tions and by opinions given by prominent lawyers. In these 
documents it was fully stated that it was impossible to reach the 
companies that were doing this kind of business, or the brokers 
and agents that were acting for them, and that the only way to 
prevent its being done was to make the propertyowner responsi- 
ble. All this was fully understood by the legislature, and with 
this knowledge the bill was passed; yet now, when brought to 
the final issue, the highest tribunal of the State decides that it 
was not the intention of the legislature to reach the property- 
owner, but that the law was intended to apply to the offend- 
ing companies, agents and brokers only. Unfortunately the 
court did not have before it the same arguments, opinions and 
literature that was provided for the legislature, and nothing 
but the wording of the law passed to go upon. Doubtless 
if the court had been as well instructed in the matter as 
the legislature had been it would have understood more clearly 
what was the intention of that body in passing the law. While 
the decision is, to this extent,a defeat for the Philadelphia 
underwriters, it is a victory for them inasmuch as it declares 
that the legislature has a perfect right to pass such a law 
provided it does so intelligently. It is now in order for the 
legislature to pass an act declaring, in effect, that it knows 
its own mind as a general rule, and that when it places a law 
upon the statute book it is fair to suppose that legislators mean 
what they say; in other words, that the legislature “knows 
herself ” whether the courts do or not. 





—Charles Janvier, formerly connected with The Vindicator of New 
Orlean, has been elected secretary of the Sun Mutual Insurance Company of 
New Orleans. Mr. Janvier is a very capable, bright insurance man, and will 
unquestionably be a great addition to the executive force of that company. 
James I, Day is its president and G. R. Finlay, vice-president. This com- 
pany’s business is mostly confined to the Southern States, although it is repre- 
sented in New York, Illinois and Wisconsin. 
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Into Jail. 


[From Our Own CORRESPONDENT. ] 


In the last letter to THe SPECTATOR from Albany it was announced that 
Senator Roesch would svon introduce his bill of last year relating to fraternal 
associations. The scope of the bill was given in that letter, together with the 
explanation of Senator Roesch himself. 

Mr. Connelly has introduced in the Senate a bill to amend chapter 538 of 
the laws of 1885, entitled ‘‘An act to provide for the organization and regu- 
lation of corporations to examine and guarantee bonds and mortgages and 
titles to real estate.” This is the same bill already introduced in the Senate 
by Mr. Stadler, and passed by that body during the week that has just closed. 

Assemblymen Ward has introduced two very important bills relating to the 
lapse of insurance policies. The first bill is this: 


SECTION 1. Every policy of life insurance hereafter issued by any company 
organized or incorporated under the laws of this State shall remain in full 
force and effect for the period of thirty days from and after the day when, by 
its terms, it should lapse or become forfeited for the non-payment of any pre- 
mium of any note given for any premium or loan made in cash on the policy as 
security, or of any interest on such note or loan; and payment of any such pre- 
mium, note, loan or interest must be received by the company in the same 
manner or form and at the same place the same might have been made on the 
day it fell due, without furnishing any certificate of health of the insured, and 
without any further or additional expense to the policyholder over and above 
the interest on the amount due at six per centum per annum for the time the 
payment may have been deferred. In case any such policy shall become a 
claim against the company, by reason of the death of the insured within the 
said thirty days, the company may deduct from the amount to be paid thereon 
the premium note, loan or interest so due and unpaid with the interest thereon 
at six per centum per annum from the date the same became due to the date of 
the death of the insured, 

Sec. 2. This act shall take effect immediately, 


The second bill reads as follows : 


SEcTION 1.—Whenever any policy of life insurance hereafter issued 
by any company organized or incorporated under the laws of this State, 
after being in force three full years, shall by its terms lapse or become 
forfeited for the non-payment of any premium, or of any note given for a 
premium, or loan made in cash on the policy as security, or of any interest 
on such note or loan, ( ) the reserve of such policy including dividend 
additions, calculated at the date of the failure to make any of the pay- 
ments above described, according to the American Experience Table of 
Mortality, and with interest at the rate of four per cent per annum after 
deducting any indebtedness of the insured on account of any annual, semi- 
annual or quarterly then due, and any loan made in cash on such policy evi- 
dence of which is acknowledged by the insured in writing, *‘ shall be paid in 
cash upon demand made within one year from such lapse or forfeiture with 
the surrender of the policy to the insured or his or her legal representative, or 
in event of the death of the insured after such lapse and within one year there- 
after, to the beneficiaries named in such policy, unless the policyholder shall 
have previously made a demand for a continuance of the insurance for the full 
amount or fcr the paid-up policy as hereinafter provided. If the policyholder 
shall elect not to take the cash value of the policy as above provided and shall 
demand of the company a continuance of the insurance or a paid-up policy as 
herein provided, within one year from the lapse or forfeiture or failure to 
pay any premium or indebtedness, or if no demand shall be made for the cash 
value of such policy within one year after the policyholder shall have become 
entitled to demand the same, the company shall issue to the policyholder 
and in place and in lieu of the policy so lapsed and forfeitured, and in dis- 
charge of all claims against the company arising thereunder, a full paid-up 
policy for as great an amount at the then published rates of the company at 
the age of the insured at the time of the lapse, payable at the same time and 
under the same conditions, except as to payment of premiums, as the original’ 
policy, as the reserve on the policy computed as above, with the additions 
thereto, shall purchase as a single premium, or such reserve and additions 
thereto may be applied as a single premium of life insurance at the then pub- 
lished rates of the company, to continue the insurance of the policy in force at 
its full amount, so long as such single premium will purchase temporary insur- 
ance for that amount at the.age of the insured at the time of lapse, as shall 
have been agreed upon in the application and policy, and in case no ment 
shall have been made in respect thereto, and the policyholder shall have failed 
to elect which he desires, then and in that case the company shall continue 
the policy for the full amount of the insurance as hereinbefore provided.” 
The net value of the insurance given for such single premium under this sec- 
tion, computed by the standard of this State, shall in no case be less than two- 
thirds of the entire reserve, and the addition to such policy after deducting 
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. the indebtedness as specified ; but such insurance shall not participate in the 
profits of the company. 
Src, 2. This act shall take effect immediately. 


Assemblyman Connelly has introduced a bill exempting the personal prop- 
erty of insurance companies from taxation for State purposes. The following 
is the full text of the bill : 


SEc. 1. Section 4 of chapter 679 of the laws of 1886 is hereby amended so 
as to read as follows: 

Src. 4. The lands and real estate of such insurance companies shall con- 
tinue to be assessed and taxed where situated for State, city, town, county, 
village, school or local purposes; but the personal property, franchise and 
business of all insurance companies incorporated under or pursuant to the 
laws of this State, or any other State or country, shall hereafter be exempt 
from assessment and taxation for State purposes, except as in this act pro- 
vided; but they shall in al] other respects be liable to assessment and taxation 
thereon as heretofore; provided, that this section shall not affect the fire de- 
partment tax of two per cent now required by law. 

Sec. 2. This act shall take effect immediately. 


A very radical bill has been introduced by Assemblyman Kennedy ef Onon- 
daga. It proposes to amend chapter 488 of the laws of 1886, entitled: ‘‘ An 
act to provide for a uniform contract or policy of fire insurance to be made 
and issued in this State by all insurance companies taking fire risks on prop- 
erty within this State.” The bill is remarkable, not so much for those parts 
of the law of 1886 which are stricken out, but for the parts which are added. 
It is certainly a new phase of insurance legislation. The foilowing is the 
bill: 


Sec. 1. Section 1 of chapter 488 of the laws of 1886, entitled: ‘‘ An act to 
provide for a uniform contract or policy of fire insurance to be made and 
issued in this State by all insurance companies taking fire risks on property 
within this State, is hereby amended to read as follows: 

Sec. 1. The Superintendent of the Insurance Department shall prepare 
and file in the office of the Secretary of State on or before the 15th day of 
November, (1886) 1891, a printed form in blank of a contract or policy of fire 
insurance (together with such provisions, agreements or conditions as may be 
indorsed thereon or added thereto and form a part of such contract or policy, 
unless the New York Board of Fire Underwriters shall prepare, approve and 
adopt a printed form in blank of a contract or policy of fire insurance, to- 
gether with such provisions, agreements and conditions as may be indorsed 
thereon, or added thereto and form a part of such contract or policy, and file 
the same in the office of the Secretary of State on or before the 15th day of 
October, 1886,) in which said form blanks shall be left for the name of the 
company issuing the policy, its capital stock, and the date of its incorporation, 
the date and number of the policy, the name of the insured, a description of 
the property insured, and where situate, the amount of premium paid, the 
amount of insurance, and when the policy begins and will expire; and also 
blanks for the signature of the president and secretary of the company, and 
that of the agent soliciting or writing the insurance, and such form shall em- 
body the following stipulations, conditions and provisions and no other, which 
shall respectively bind the company and the insured; and no other stipulation 
or agreement of any kind shall be inserted in such policy, viz: 

1. The insurance company in case of loss or damage hy fire to pay the in- 
sured the amount of insurance therein stated sixty days after due notice, ascer- 
tainment and proper proofs of the loss by fire or the result of fire has been 
given by the insured to the company. 

2. The company shall not be liable beyond the actual cash value of the 
property at the time any loss or damage occurs, and the loss or damage shall 
be ascertained or estimated according to such actual cash value with proper 
deduction for depreciation however caused, and shall in no event exceed what 
it would then cost the insured to repair or replace the same with material of 
like kind and quality; said ascertainment or estimate shall be made by the 
company, or if they differ, then by appraisers as hereafter provided. It shall 
be optional with the company to take all or any part of the articles at such 
ascertained or appraised value; and also to repair, rebuild or replace the prop- 
erty lost or damaged with other of like kind and quality within reasonable 
time on giving written notice within ten days after the receipt of the proof of 
loss herein required of its intention so to do, but there can be no abandonment 
to the company of the property described. The policy shall be void if the 
insured has concealed or fraudulently misrepresented in writing, or otherwise, 
any material fact or circumstance concerning the insurance or the subject 
thereof, or in case of any fraud or intentional false swearing by the insured 
touching any matter relating to the insurance or the subject thereof, whether 
before or after a loss. The policy shall be void if illuminating gas or vapor 
be generated in the described building (or adjacent thereto) for use therein; 
or if (any usage or custom of trade or manufacture to the contrary notwith- 
standing) there be kept, used or allowed on the above-described premises, 
benzine, benzole, dynamite, ether, fireworks, gasoline, Greek fire, gun-powder 
exceeding twenty-five pounds in quantity, naphtha, nitrc-glycerine or other ex- 
—s phosporus or petroleum, or any of its products of greater inflamma- 

ility then kerosene oil of the United States standard (which last ray be used 
for lights and kept for sale according to law, but in quantities not exceeding 
five barrels), or if a building herein described, whether intended for occupancy 
by owner or tenant, be or become vacant or unoccupied and so remain for 
thirty days. The company shall not be liable for loss caused directly or indi- 
rectly by invasion, insurrection, riot, civil war or commotion, or military or 
usurped power, or by order of any civil authority, or by theft or by neglect of 
the insured to use all reasonable means to save and preserve the property at 
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and after fire, or when the property is endangered by fire in neighboring 
premises; or (unless fire ensues) by explosion of any kind or lightning; but 
liability for direct damage by lightning may be assumed by specific agreement 
hereon. The company shall not be liable for loss to accounts, bills, currency, 
deeds, evidences of debt, money, notes or securities, nor unless liability is 
specifically assumed hereon for awnings, bullion, casts, curiosities, drawings, 
dies, implements, jewels, manuscripts, ‘medals, models, patterns, pictures, 
scientific apparatus, signs, store or office furniture or fixtures, sculptures, 
tools, or property held on storage or for repairs, nor beyond the 
actual value destroyed by fire, for loss occasioned by ordinance 
or law regulating construction or repair of buildings, or by the in- 
terruption of business, manufacturing processes, or otherwise; nor for any 
greater proportion of the value of plate glass, frescoes and decorations than 
that which the policy shall bear to the whole insurance and the building de- 
scribed. In any matter relating to the insurance the person soliciting the in- 
surance and countersigning the policy shall for the purpose of all notice re- 
quired by the policy be deemed the agent of the company, and all notices and pa- 
pers may be served upon such agent, and such service shall be sufficient service 
upon the company. If an application, survey, plan or description of prop- 
erty be referred to in the policy it shall bea part of the contract. The policy 
may by a renewal be continued under the original stipulations in considera- 
tion of premium for the renewed term. The policy shall be canceled at any 
time at the request of the insured, or by the company by giving five days 
notice of such cancellation. If the policy shall be canceled as hereinbefore 
provided, or become void, or cease, the premium having been actually paid, 
the unearned portion shall be returned on surrender of the policy, or last re- 
newal, the company retaining the customary short rate; except that when 
the policy is canceled by the company by giving notice it shall retain only the 
pro rata premium. If with the consent of this company an interest under 
this policy shall exist in favor of a mortgagee, or of any person or corpora- 
tion having an interest in the subject of insurance other than the interest of 
the insured as described herein, the conditions hereinbefore contained shall 
apply in the manner expressed in such provisions and conditions of insurance 
relating to such interest as shall be written upon, attached or appended hereto. 
If property covered by this policy is so endangered by fire as to require re- 
moval toa place of safety, and is so removed, and that part of this policy in ex- 
cess of its proportion of the loss and of the value of property remaining in the 
original location, shall, for the ensuing five days, only cover the property so re- 
moved in the new location; if removed to more than one location, such ex- 
cess of the policy shall cover therein for such five days in the proportion that 
the value in any one such new location bears to the value in all such new loca- 
tions, but the company shall not, in any case of removal, whether to one or 
more locations, be liable beyond the proportions that the amount hereby in- 
sured shall bear to the total insurance on the whole property at the time of the 
fire, whether the same cover in new location or not. If fire occur the in- 
sured shall within reasonable time give notice of any loss thereby to the com- 
pany, protect the property from further damage, forthwith separate the dam- 
aged and undamaged personal property, put it in the best possible order, 
make a reasonable complete inventory of the same, stating as far as practica- 
ble the quantity and cost of each article and the amount claimed thereon; and, 
within sixty days after the fire, unless such time is extended by the company 
or its agent, shall render a statement to the company, signed and sworn to by 
said insured, stating the knowledge and belief of the insured as to the time and 
origin of the fire; the interest of the insured and of all others in the property; 
the cash value of each item thereof and the amount of loss thereon; all in- 
cumbrances thereon; (all other insurance, whether valid or not, covering any 
of said property; and a copy of all the descriptions and schedules in all poli- 
cies.) The insured, as often as required, shall exhibit to any person desig- 
nated by the company all that remains of any property herein described, and 
submit to examinations under oath, and subscribe the same; and, as often as 
required shall produce for examination all books of account, bills, invoices 
and other vouchers, or certified copies thereof, if possible, if originals be lost, 
at such reasonable place as may be designated by the company or 
its representative, and shall permit extracts and copies thereof to be made. 
In the event of disagreement as to the amount of loss the same shall, as above 
provided, be ascertained by two competent and disinterested appraisers, the 
insured and the company each selecting one, and the two so chosen shall first 
select a competent and disinterested umpire; the appraisers together shall then 
estimate and appraise the loss; stating separately sound value and damage, 
and, failing to agree, shall submit their differences to the umpire; and the 
award in writing of any two shall determine the amount of such loss; the parties 
thereto shall pay the appraiser respectively selected by them, and shall bear 
equally the expenses of the appraisal and umpire. ‘the company shall not be 
held to have waived any provision or condition of the policy or any forfeiture 
thereof by any requirement, act or proceeding on its part relating to the ap- 
praisal or to an examination herein provided for; and the loss shal] not become 
payable until sixty days after the notice, ascertainment, estimate and proper 
proof of the loss herein required have been received by the company, includ- 
ing an award by the appraisers when appraisal has been required, and an 
award has been made before any magistrate of the town, village or city where 
he resides. The company shall not be liable under the policy for a greater 
proportion of any loss on the described property, or for loss by and expense of 
removal from premises endangered by fire, than the amount hereby insured 
shall bear to the whole insurance, whether valid or not, or by solvent or in- 
solvent insurers, covering such property, and the extent of the application of 
the insurance under the policy or of the contribution to be made by the com- 
pany in case of loss, may be provided for by agreement or condition written 
hereon or attached or appended hereto. Liability for reinsurance shall be as 
specifically agreed upon. If the company shal) claim that the fire was caused 
by the act or neglect of any person or corporation, private or municipal, the 
company shall, on payment of the loss, be subrogated to the extent of such 
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payment to all right of recovery by the insured for the loss resulting therefrom, 
and such right shall be assigned to the company by the insured on receiving 
such payment. No suit or action on the policy for. the recovery of any claims 
shall be sustainable in any court of law or equity until after full compliance by the 
insured with all the foregoing requirements, nor unless commenced within twelve 
months next after written notice shall have been personally served upon the 
insured by the company refusing payment on the policy, which notice shall 
contain the grounds upon which such refusal is placed; and in any action brought 
upon the policy the company shall be confined in its defense to the grounds 
stated in such notice. Wherever in the policy the word ‘‘ insured” occurs it 
shall be held to include the legal representatives of the insured; and wherever 
the word ‘‘ loss” occurs it shall be deemed the equivalent of *‘ loss or damage.” 
Any such form when filed shall be known and designated as the standard fire 
insurance policy of the State of New York. 

Sec. 2. Section 2 of said chapter is hereby amended to read as follows: 

Src. 2. On and after May 1st, 1887, ’92, no fire insurance company, cor- 
poration or association, their officers or agents shall make, issue, use or de- 
liver for use, any fire insurance policy, or a renewal of any fire policy on 
property in this State other than such as shall conform in all particulars as to 
blanks, size of type, context, provisions, agreements and conditions with the 
printed form of contract or policy filed in the office of the Secretary of State 
as provided for in the first section of this act, and no other or different pro- 
vision, agreement, condition or clause shall in any manner be made a part of 
said contract or policy, or be indorsed thereon, or delivered therewith except 
as follows, to-wit: 

Sec. 3. This act shall take effect immediately, but its provisions, except as 
to the making and filing by the Superintendent of Insurance of the form of 
blank mentioned in section 1, its operation shall be suspended until the first 
day of May, 18gr, and this act shall in no wise affect any policy of insurance 
issued under said act, or that may hereafter be issued thereunder prior to May 
Ist, 1892. 

Senator Chase and Assemblyman Hitt have -introduced an amendment to 
the charter of the Albany Insurance Company. It increases the number of 
directors from thirteen to twenty-one, and provides for the election of a vice- 
president. 

Senator Sloan proposes, by a bill, toamend the charter of the Agricultural 
Insurance Company of Watertown, in several minor respects. 

Assemblymen Earle has introduced a bill which will turn the whole busi- 
ness of insurance upside-down. The bill in full reads like this: 


Sec. 1. Any insurance company doing business in or incorporated under 
the laws of this State, that shall interpose any objections by adjusters, arbi- 
trators or otherwise, to the payment in full of the amount of the policy issued 
by said company or the property or life on which a total loss occurs, or that 
offers to pay any amount less than the full amount of such policy to the person 
or persons entitled thereto or their heirs, successors or assigns, shall be guilty 
of a misdemeanor, punishable by imprisonment for a term of not less than 
one year or bya fine not less than $1000, or by both such fine or imprison- 
ment, Provided, however, that such policy has been in force for one year 
previous to such loss and all premiums thereon have been fully paid by the 
insured, 

Sec. 2, This act shall take effect immediately. 

ALBANY, N. Y., February 11. 


LANCASTER. 





UNDERGROUND INSURANCE. 

Decision of the Supreme Court of Pennsylvania in the Famous Biddle Case 
— The Court Holds that the Legislature Did Not Mean What It Said, 
and that the Law Does Not Mean to Punish Propertyowners for Ob- 
taining Their Insurance in Unauthorised Companies—A Defeat for 


the Legitimate Underwriters. 


[From OuR SPECIAL CORRESPONDENT. | 


The famous Biddle case, which has been pending in our courts nearly four 
years, has at last been decided by the Supreme Court of our State, and I here- 
with append an extract from the Court’s opinion. Justice Mitchell says : 


Beyond the limitations imposed by the Constitution, the power of the 
legislature to declare any acts done within the territory of the State unlawful 
or criminal cannot be questioned, and all considerations of wisdom or policy, 
or hardship, of difficulty, or even impossibility of general enforcement, must 
be addressed to the law-making branch of the Government. We entertain, 
therefore, no doubt of the power of the legislature to make the insurance of 
his property in an unauthorized foreign company by any owner criminal, if 
done in the State. But sucha statute would be not only an unusual but a 
very hard and extreme interference with the general right of a citizen to man- 
age his own private affairs in his own way, and should not attribute such an 
intent to the act in question unless its terms be plain or the implication is un- 
avoidable. 

The plain intent of the act was to reach the case of brokers and others doing 
business with foreign companies for other parties, and the language used is 
apt for that purpose. It was put in the most general terms, but, read with 
reference to the subject matter and the context, it was clearly intended to 
apply only tothe business of insurance. Every one in the line of this busi- 
ness, whether as agent or solicitor of a company, or as broker or age1.t for par- 
ties seeking insurance, was included, but there is nothing to indicate that the 
legislature meant to go further than that. . This would be the natural and ap- 
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propriate meaning of the act, and certainly, when we are asked to say that 
the legislature meant so unusual and extreme an interference with the rights 
of citizens in the management of their private affairs, we may demand that 
such intent shall be shown in clear and unambiguous words. The special ver- 
dict shows that the appellant's act was not within the statute. 

The special verdict was an agreement between the Commonwealth and the 
defendant, reciting the facts in the case, which were that Biddle had, after the 
passage of the act, secured insurance in the Cotton and Woolen Mill Mutual 
of Massachusetts, a company not authorized to do business in this State, and 
setting up the plea that the act was unconstitutional. ‘The act itself reads as 
follows : 

Any insurance company or association, not of this State, doing business 
without authority agreeably to the provisions of this act, shall forteit and pay 
to the Commonwealth the sum of five hundred dollars for each month, or 
fraction thereof, during each month on and after the passage of this act, which 
such illegal business was transacted, and be prohibited from doing business in 
this State until such fines are fully paid. And any person or persons, or any 
agent, officer or member of any corporation paying or receiving or forwarding 
any premiums, applications for insurance, or in any manner securing, helping 
or aiding in the piacing of any insurance or effecting any contracts of insur- 
ance upon property within this Commonwealth, directly or indirectly, with 
any insurance company or association not of this State, and which has not been 
authorized to do business in this State under the terms of this act, shall be 
guilty ot a misdemeanor, and on conviction thereof shall be sentenced to a fine 
of not jess than $100 nor more than $1000, and upon conviction 
of a second offence shall be sentenced to pay a like fine and undergo an 
imprisonment not exceeding one year or either in the discretion of the court; 
provided, however, that in the event of a larger line of insurance being re- 
quired on any risk than that which the home companies and insurance com- 
panies or associations not of this State but authorized to do business with this 
State, shall be willing to carry, that then the person or corporation desiring 
such insurance shall file a sworn statement to that effect with the insurance 
commissioner, and thereupon the said insurance commissioner, first being 
satisfied of the truth thereof, shall issue a license to the person or corporation 
making such application, and thereupon it shall be lawful for the person or 
corporation so licensed as aforesaid to procure such excess line of insurance 
beyond that which the home and authorized foreign companies shall be willing 
to carry as aforesaid from unauthorized insurance companies or associations 
not of this State. Every person or corporation so licensed shall at the time of 
expiration of said license make a report to the insurance commissioner of all 
insurance effected in pursuance of said license, and pay a tax of six per centum 
on the gross premiums thereon, which said tax shall accompany said return. 
The insurance commissioner shall charge and collect for every license so issued 
a fee of five dollars. Everysuch license so issued as aforesaid shall expire at 
the expiration of three months from the date of issuing the same. 

Pending the court’s decision it would appear that an entirely different case 
was decided from the one that was pending. What the legislature meant in 
the enactment of the law is a matter of public record. The act of 1887 was 
drawn by the district attorney of this county, by and with the advice of the 
late Attorney-General, Lewis C, Cassidy, because all prior legislation was in- 
effective in covering the evil of underground insurance. When the bill was 
pending in the legislature, Mr. Graham, our district attorney, prepared a brief, 
stating the law as it then stood, and giving a ‘‘ memorandum of reasons why 
the proposed bill should be passed.” His brief was printed and circulated 
freely in both houses of the legislature, while the bill was in course of passage. 
It did pass, and was signed by the Governor. 

To further show that the court was in error as to the intention of the law- 
makers, I quote an extract from the official report of the Insurance Commis- 
sioner, dated June 1, 1887, within a few weeks after the enactment of the law: 

Heretofore the laws of this State intended to check the business. of un- 
licensed insurance, have been directed entirely against persons acting as agents. 
The penalties against the companies have been practically inoperative. This 
act amends the act of 1873, by making it unlawful for any person to insure 
property within this Commonwealth in unlicensed companies, and makes the 
violation of this provision indictable and punishable as a misdemeanor, It is 
mainly designed to check the operations of the Eastern mutual companies, 
which have placed large risks in the city of Philadelphia upon manufacturing 
establishments without complying with the law of the State. If agents have 
been employed to negotiate these risks, the business has been managed so 
quietly that they have eluded detection. It is to be presumed that the per- 
sons and corporations accepting these risks upon their property, were aware of 
the violations of law involved in the transaction, but so long as they were not 
criminally liable, were content to accept the cheaper insurance, aad thus assist 
in depriving the State of its legitimate revenue and in curtailing the business 
of the law-abiding companies. Hereafter, insurers can only deal with un- 
licensed ——— at their peril. Whatever harshness there may seem to be 
in holding the insured liable, is modified by the consideration that the law 
cannot be violated without his icipation, and in most cases such participa- 
tion is with full knowledge of the character of the transaction. 

These quotations clearly show that the intention of the legislature and execu- 
tive officers of the State was to reach the assured, in other words, to reach 
Mr. Biddle and others like him, and the act itself shows it (to a layman at least.) 
The title of the act says, ‘‘and others doing business with unauthorized insurance 
companies and others;” that means all ‘‘ others.” The act itself says: ‘‘Any per- 
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son or persons paying or forwarding any premiums, applications for insurance, or 
in any manner securing the placing of any insurance directly or indirectly with 
any insurance company or association, which has not been authorized to do 
business in this State, shall be guilty, etc., etc., and the proviso at the end 
permitting outside insurance, under certain conditions, requires the person or 
corporation desiring such insurance to file a sworn statement,” etc. Not the 
agent or broker, you will see, but the assured himself, 

One point has, however, been clearly established by this decision, and that 
is that the State has a right to pass such a law as this was intended to be, and 
that propertyholders can be legally prevented from indulging in underground 
insurance. As this case involves a very important principle I have taken the 
liberty of writing to you this long ‘‘ screed,” because I wanted the facts stated 
just as they are, that all of your readers might understand them, 

PHILADELPHIA, February 5. QUAKER CITY, 
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IN AND ABOUT CHICAGO. 
[From Our Own CORRESPONDENT. | 


Messrs. Bentley & Taylor, for the past four years managers of the Western 
department of the Continental Fire Insurance Company, have retired, and 
will be succeeded by J. J. McDonald, the Pacific coast manager of the com- 
pany. Col. W. G. Bentley retires from the business entirely, and will prob- 
ably be connected in an official capacity with a leading bank of this city. R. 
J. Taylor continues with the company as the financial agent, having charge of 
the loss department and other branches involving the paying out of money. 
His title will be general adjuster, pending the arrival of Mr. McDonald, who 
is expected about the 16th inst. Mr. Taylor will be the acting manager. J. 
J. McDonald, the newly appointed manager, started with the Continental 
twenty-five years ago as local agent, and was successively promoted to special 
State agent and Pacific coast manager. George E. Klein, who has long been 
connected with the Western department, has been promoted to assistant to the 
general manager. Pending the final settlement of the management of the 
Pacific coast department D. B. Wilson will be the general agent. Mr. Wilson 
has been chief special agent for the company for the coast department under 
Manager McDonald. Henry Evans, second vice-president of the company, 
has been in town during the past week completing the above arrangements. 

John J. Janes of Moore & Janes was, on January 31, elected for the fifth 
time secretary of the Commercial Club. Asa token of their appreciation of 
Mr. Janes’ efforts in the club’s behalf, the members presented him with a 
handsome silver tea set. 

The mutual underwriters of the West held a two days’ meeting at the Grand 
Pacific Hotel during the week, and formed an association under the title of 
the Manufacturers Mutual Underwriters Association. 

W. W. Brown, a prominent broker of this city, died February 1, at Dem- 
ing, N. M., where he went last fall to escape the rigor of a Northern winter. 
Mr. Brown had been connected with insurance interests about five years, and 
had enjoyed an excellent reputation as an underwriter, being upright and hon- 


orable in all his dealings. His death will be a severe loss not only to his sor- 
rowing widow and daughter, but to the insurance fraternity. 

Ralph La Porte has been appointed general superintendent for the Western 
department of the American Employers Liability Assurance Company, with 
headquarters at Chicago. He has had experience in this kind of insurance 
and will doubtless prove a valuable addition to the company, 

To accommodate his largely increasing business, W. J. Aiken, general 
agent of the Preferred Mutual Accident Association, has removed to more 
commodious quarters at room 467, Rookery Building. 

The German Insurance and Savings Institution of Quincy, Wm. C. Brown, 
manager, will remove their headquarters from St. Paul to this city, Frank 
Early is the local agent. 

Iowa has changed the fiscal year for life and accident insurance companies 
from January 1 to April r. 

F. O. Anderson has resigned as general agent, at this city, of ‘the Massa- 
chusetts Mutual Life. 

A new Chicago incorporation is the Automatic Safety Fire Alarm Company, 
to manufacture and operate electrical fire alarms. 

.Col. R. H. Eddy, general agent of the Union Central Life, left February 
6, on a long trip through the South. 

At the annual meeting of the Michigan Mutual Life, held at Detroit last 
week, the old officers were re-elected with the exception of A. S. Reynolds, 
actuary, who is succeeded by G. W. Sanders. 

Pellet & Hunter, general agents of the Jersey City Fire, have had the State 
of Minnesota added to their territory. 
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The annual meeting of the Illinois State Board of Fire Underwriters will 
be held on the roth inst., at Peoria. 

A new insurance firm is that of Fenno, Johnson & Smith, with offices in 
the Rookery Building. 

The Chicago Insurance Directory for ’91 has been issued; copies can be 
obtained from the publisher, W. R. Strong, 33 Lakeside Building. 
CHICAGO, February 7. G. A. W. 





COMMUNICATIONS. 


A CONCURRENT CONDITION. 
[To THE Epiror oF THE SPECTATOR. | 
If a policy for $2000 is issued with a ‘‘ permit for $12,000 concurrent in- 
surance,” how much total insurance can the assured have under the policy. 
A. M. M. 
SPOKANE FALLS, WASH., January 29. 


[The maximum amount that can be written under the conditions named is 
$12,000. The customary form reads: ‘* $ other insurance concurrent 
herewith permitted ;” but the phraseology in question limits the amount of 
insurance te $12,000, which must be concurrent with the $2000 policy.— 
Editor THE SPECTATOR. | 








A FEW WORDS ABOUT EXPENSES. 
[To THE Epiror oF THE SPECTATOR. ] 

In almost every issue of the insurance journals of the day there is some 
allusion to the enormous increase in the expenses of conducting the fire insur- 
ance business, and the agents and brokers are made the convenient scape- 
goats upon whom is saddled the responsibility of the alleged increase. The 
purpose of the present letter is to show that the ratio of the expenses of the 
business is now lower than heretofore, and that the main difficulty with the 
business of fire underwriting is that the premiums are now lower than they 
ever have been—the decrease in the fire loss or the decrease in expenses have 
not kept pace with the decrease in the rate. The statement that losses and 
expenses have decreased has a strange sound, but it is a fact, nevertheless, 
and can be clearly established. 

To illustrate the point I extract take No. 6 from the last annual report to 
the Philadelphia Fire Underwriters Association and add two columns thereof, 
which produces the following : 














Ratio of Ourco To AMOUNT 
At Risk under aT Risk. 
VEAR. Outstanding Losses. . = 
Policies. | 

Losses. | Expenses. | Total. 
MR eed $5,487,314,398 | $28,060,736 st | 35 .86 
TOFS. coccsovcesese 5,651,128,266 | 23.373,491 -41 -32 -73 
| eee 6,367,858,168 | 28,759,965 45 -30 75 
ere 6,866,646,739 | 29,759,937 -43 | 30 -73 
SE SRS 7,642,088,030 | 34,738,176 45 | .30 75 
ne LO ee ey 8,271,133,662 | 40,263,804 .48 30 -78 
WR cadivatones 9,172,381,226 | 44,237,577 48 31 -79 
ee 9,526,041,184 | 49,642,698 -52 31 83 
ee 10,024,141,579 | 45,960,118 45 | -29 74 
Se cccsecs+eecee 10,737,846,710 | 45,101,703 -42 | -29 71 
ee re 11,477.155,952 | 51,164,270 44 .28 72 
SEs cecédeseseuas 12,391,982,741 51,807,002 42 | -28 70 
eer err 13,118,004,904 | 57,802,002 -44 } 27 71 





The basis of the business is the property covered, and therefore the amount 
at risk is the foundation for all calculations as to ratios. Of course I know 
that the orthodox way is to take the premiums and base all comparisons on 
them, but to show the mistake in this I present the following illustration : 

A $10,000 risk is written at Soc. per annum, The premium realized is $80. 
On this we pay as above: Losses $44, being 55 per cent of premium ; expenses, 
$27—$71—being 333 per cent of premium, and we have a profit of $9, or 
11% per cent of premium. 

If the same risk were written at 7oc., the result would be—Premium, $70; 
losses $44, being 62.85 per cent of premium; expenses, $27—$71—being 
38.55 per cent of premium, and we have a loss of $1, or 1.40 per cent of 
premium. 

The risk being the same, the loss and expense ratios do not vary on the 
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amount at risk, but do vary very much on the amount of premium received. 
The loss ratio on the 8oc. rate is 55c., while. on the 70c. rate, without any 
actual increase of loss, the ratio is 62.85c. The 80c, rate shows a profit on 
the transaction of about 15 per cent, while the 7oc. rate shows an absolute 
loss of above 2 per cent. As the subject and amount of insurance is the same 
in both cases the average loss would be the same, and the difference in ex- 
pense would only be the difference in commissions on the difference in the 
premiums. 

Again, referring to the report of the Philadelphia Fire Underwriters As- 
sociation (page 27) we have these facts: 1877, average rate, 86c.; 1889, 83c. 
If account is taken of long term polici-s and all reduced to an annual basis : 
Average rate, 1877, 65c.; 1889, 53c., showing that the amount at risk has in- 
creased 139 per cent; that the premiums charged increased 83 per cent; but 
if reduced to annual losses, but 53 per cent, and the average rate would have 
decreased 20 percent. Now ‘“‘the milk of the cocoanut’ is in that 20 per 
cent, and the loss in the business is due to it. Some of our good friends 
may flatter themselves that the business is not so bad as this, and that they 
took in more than 65 percent last year to pay 71c. of losses and expenses. 
Doubtless that is true, but what about the liability on long-term policies (now 
over 50 per cent of all that are written) that they are storing up for them- 
There must be a limit somewhere. When will it be reached? If 
you do not increase your business largely each year and keep on borrowing of 
the future, where wil ] you get the money to keep youafloat ? 

These are pertinent questions. When your business halts on a level you 
must change your programme. How will youdoit? There is but one of 
two ways. Increase your income, that is put up rates, or decrease your outgo 
both for losses and expenses. Putting up rates seems impossible under pres- 
ent conditions, so there remains but one remedy, and that is reduce your 
How? Reduce losses by improving risks ; improve risks by inspec- 
tion bureaus, come together and share the expense of sych co-operation, employ 
experts who understand their business and let them speak with authority for 
all the companies, back them up by refusal to carry lines on poor risks; that 
will reduce your loss ratio ‘‘a little”; it is not high now. Reduce expenses. 
Look at the absurdity of spending $27 on the machinery of paying your policy 
holders $44 for lossesfor every $100 in losses, and $60 paid for expenses to do 
it. There is but one remedy for this, and that is to follow the manufacturers 


selves ? 


outgo. 


mutuals of New England as far as you can and form an insurance pool,trust or. 


syndicate. Pool your business and you will be enabled to reduce your ex- 
penses at least one-half by discharging your specials and two-thirds of your 
agents. The work of the speciais can be better done by the inspectors, and 
one-third of your agents will give you as much business for less money. A 
town of 20,000 inhabitants now has a dozen agents to do the business, and 
you manage to support them. Let one man represent you all. He can do it 
better than the dozen by ‘‘ wiping out” the competition, and at the same time 
earn more money for himself at a very much less expense tothe companies. 
In this city we have about 40 “‘ first” agents representirg some 130 companies, 
and about 40 ‘‘ second” agents, representing about 40 particular companies, 
Twelve men could do the work better with larger premiums to the companies 
and a very large reduction in expenses. Let the National Board take steps to 
put the machinery in operation to bring about a more favorable result to fire 
underwriting than would seem possible by present methods. As reform is 
the order of the day, let us have insurance reform. A PESSIMIST. 
PHILADELPHIA, February 7. ‘ 





INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—A. Shaw, assistant superintendent for the Peoples at Pittsburgh, has re- 
signed. 


—E. Lockett, assistant superintendent for the Peoples at Philadelphia, has 
resigned, 

—W. H. Conway, assistant superintendent for the Metropolitan at Reading, 
Pa., resigned. 

—R. H. Davenport is representing the Covenant Mutual in Hannibal and 
Louisiana, Mo. 

—H. H. Decelles has resigned his position as assistant superintendent for 
the Metropolitan at Lewiston, Me., and formed a co-partnership with George 
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Campbell as real estate, fire insurance and general commission agents in that 
city. 

—W. W. Wall was promoted by the Prudential to assistant superintendent 
in Brooklyn, No. 2. 


—O. Wenzel was promoted to assistant superintendent for the Prudential in 
New York No. 7 district. 


—Superintendent A. J. Emptaze of Pittsburgh, has resigned his position 
there with the Metropolitan. 


—Thomas P. Huxley, who represented the ‘‘ United States” in New York, 
No. 1 district, has been relieved from duty. 


—J. Wm. Johnson has been elected counsel for the Western and Southern, 
succeeding Samuel Caldwell in that capacity. 


—The Metropolitan lost the services of Assistant Superintendent T. D. 
Dunphey at Philadelphia, by his resignation. 

—E. Gardner has been appointed by the Prudential as assistant superintend- 
ent at Baltimore, under Superintendent Riley. 


—The Peoples has appointed W. E. Timberlake assistant superintendent 
under Superintendent Vaughn, at Philadelphia. 


—H. R. Raiquel has assumed the superintendency of Philadelphia, No. 1, 
for the Prudential, vice E. G. Jackson, who was removed to Jersey City. 


—J. L. Sutphen resigned his superintendency at Jersey City for the Pruden- 
tial, and will now devote his time to the ordinary branch of that company’s 
business, 

—The Prudential recently transferred E. G. Jackson, who has been super- 
intendent of Philadelphia No. £ district for a long time, to Jersey City in the 
same capacity. 


—The United States has been admitted to New York State and opened 
offices in New York and Brooklyn. With a new competitor in the field the 
‘** boys” will have to ‘‘ hustle.” 


—Charles Birch, assistant superintendent for the Prudential at Lockport, 
N. Y., reports the building up of a debit of over $100 in that place since 
March, 1890. May the good work go on. 


—Superintendents Holmes and Higginbotham of the Metropolitan, and 
Superintendent Chalfant of the Prudential, are interested in the movement to 
organize a life underwriters’ association at St. Louis. 


—M. C. Guthrie, who now represents the Prudential as general agent in 
Toledo, writes that he has moved into his new quarters at room 1 and 2, 
Adams Block, and with a good staff of men is bent on a successful campaign. 


—J. K. Voshell, the John Hancock superintendent at Providence, was ap- 
pointed secretary of the Providence Life Underwriters Association offices. 
Effort has been made right along by the managers of the different companies 
doing this class of business to get the expense rate lower, and there is every 
probability that the reduction already effected in some instances will be fol- 
lowed by others as the conditions become more favorable. 


—An anonymous writer to The Richmond (Ind.) Register draws attention 
to the cost of industrial assurance, but admits that a much larger expense is 
incurred because of the weekly collection of premiums and the fact that 
agents must go to the homes of the assured instead of having premiums sent 
to them. 


—One of the largest superintendencies in the country is the one of the John 
Hancock Mutualat 28 Union square, New York, in charge of Geo. R. Hill, man- 
ager. About 400 agents and thirty assistants are employed in this department. 
The English and German branches in Brooklyn, as well as the assistants in New 
Jersey, report to Mr. Hill as well. He reports a good average increase for 1890 
over the preceding year, and makes it a point to keep up the percentage of col- 
lections. The John Hancock goes in more for quality than quantity in this 
agency as in all others, 


—That there is a demand for endowment assurances on the industrial plan 
is very evident, and the newer companies appear to cater to the wants of the 
people in this particular. The Peoples and the London Life of Hamilton, 
Ont., both issue endowments, and now the Western and Southern makes a bid 
for patronage in this direction. The older companies should live up to the 
spirit of the times and recognize the growing popularity of the endowment 
scheme by furnishing their agents with a good policy of this kind with which 
to increase the membership. 


—The hope of a nation lies in its children. Anything calculated to raise 


them above the level of poverty and ignorance and make them good, useful 
and honorable citizens must, therefore, be a national blessing. 
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shelters, clothes, feeds and educates every year thousands of children who, but 
for the protection it furnishes, would be left helpless and defenseless. There 
is an important lesson in all this for the laboring classes. If a tithe of the 
money earned by those who toil were devoted to insuring the lives of work- 
ingmen for the benefit of their families there would be fewer poorly-clad, 
poorly-fed and imperfectly-educated children growing up among the laboring 
population of America. It can no longer be said that life insurance is too 
expensive for the laboring man. There are thousands of artisans throughout 
the country to-day whose example is a practical refutation of such a statement. 
The life policy, issued for a comparatively small amount, and with the pre- 
mium payments so arranged as to make the burden as light as possible, has 
extended its protection to hundreds of thousands in humble circumstances 
during the last few years, and is daily growing in popularity among the work- 
ing classes of the country. In view of what these small policies have done 
among the toilers of the land—and the life policy for larger amounts among 
the more prosperous of the working classes—who shall say that life insurance 
is not one of the agencies which, if properly encouraged, may yet bring about 
at least a partial solution of the great question of capital and labor ?—Chicago 
Telegram. 

We quote the above because it gives such sterling testimony to the truth of 
what we have advocated time and again in these columns. These side lights 
thrown on the progress of the greatest movement for public good the world 
has ever known, show how steadily life assurance is growing in public favor. 
We were a little suprised to note the statement that industrial assurance had 
not prospered in Chicago so well as in other cities, and we reproduce the 
article so as to furnish agents with still another argument to lay before the 
people they solicit applications from, 
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woe 
ow €g 
Name or Company. | Premiums. | Losses | .¢ g.2 
neurred, | @ Z E 
| Md 

OHIO.* | 
PN TE snk Si acc veccsccovcrecesoeeseciesss | $102,125 $51,328 | 50.3 
Agricultural, Watertown...........0.-20eeeeeeee| 43,089 16,249 37-7 
Alliance Insurance Association, New York....... 3 249 | 8.1 
Amazon, Cincinnati.....--..---.....e-eeeeee eee: 74,616 43,901 | 58.9 
American Central, St. Louis......--......++.0++ 17,504 3,576 | 204 
American, Newark ...........sceccesseccccceess| 17,962 8 388 | 46.7 
American, New York...........ec00+ sssscccees 48,078 21,201 | 44.1 
American, Philadelphia......-........---- e000 60,869 44,308 | 72.8 
Aurora F, and M., Cincinnati......-----........ | 41,483 14,126 | 34.0 
Boylston, Boston......--...-.00-0-e2c0 2 ceeeee 7,919 6,704 | 84.8 
British America Assurance, Toronto............. 34,982 19,456 | 55.6 
British and Foreign Marine, Liverpool.......... 24,167 23,841 | 98.6 
Buftalo German, Buffalo... --.......--.000000++5 26,657 10,475 | 39-3 
California, San Francisco..........-----.e++-.55> 41,597 23.303 | 56.0 
Citizens, New York... ....-- 2.00. 0eceeeeeee cee cee 22,071 7.871 | 35-7 
Citizens, Pittsburgh... ..---......-2--seeeeeeeees 13,208 12,584 | 94.7 
Cltisens, St. Lotis....cccccccccoscccccccsccccccs 2,701 2,458 | 90.8 
Columbia, Dayton.........seeeceeeecceceeenceee| 88,204 29,824 | 33.8 
Commerial, Cincinnati.............0.0eee----+) 39,120 21530 | 55.1 
Commercial Mutual, New York......-------. ++ 8,692 6,949 | 79.9 
Commercial, San Francisco..........-.-++++++++ 8,672 3,106 | 35.8 
Commercial Union Assurance, London.......... 127,044 72,309,| 56.9 
Commerce, Albany..----.....2..e-e-ceeeeeeeeee | 5, 1,605 | 269 
Commonwealth, New York | Z,808B | kwenee Rion 
Concordia, Milwaukee 36,171 14,768 | 40.8 
Connecticut, Hartford.......----- 2... seeeeeeeee! 49.261 27,960 | 56.7 
Continental, New York......... 0.600.000 ceeeeee 63,477 38,847 | 61.2 
Cooper, Dayton... ..------0- 0. - ee ceeeeeeeeeeee } 129,893 37,191 | 28.7 
Delaware Mutual S-fety, Philadelphia........... 17,622 12,559 | 71.2 
Detroit F. and M., Detroit.............-.--2-++ 8,721 3.549 | 40.7 
Dwelling House, Boston......----.....0+0+000+5 26,658 13,089 | 49.1 
Enppire State, Rochester.............-2--+2+005- 11,559 4,608 | 399 
Enterprise F. and M., Cincinnati...-............ 38,545 33,759 | 87.6 
Equitable F. and M., Providence..............-. 13,904 9,112 | 65.1 
Eureka F. and M., Cincinnati 96,935 36,927 | 38.1 
Exchange, New York.............-+eeeeeeeeeees 136 5,809 | 4269.0 
Farmers, Cincinnati... iad 50,854 18,910 | 37.2 
Farragut, New York.....0....--sscescesee scores 6,583 3,761 | 57.1 
Fidelity F. and M., Cincinnati 13,029 11,640 | 89.4 
Fire Association, Philadelphia 90,741 45,023 | 49.6 
Fire Ins. Co. of the Co. of Philadelphia, Phila.... 5,089 4,134 | 81.2 
Firemens, Cincinnati...........ceeseeeeeeeeeee> 39,219 17,956 | 45.8 
PO POF ovis tecccsccocc ves csescvecessie 95,244 53.414 | 56.1 
Firemans Fund, San Francisco..........+++++++- 46,422 19,475 | 41.9 
Firemens, Newark. .........csscceecessccececee- 9,640 5,654 | 58.6 
Franklin, Philadelphia........----....-----..00 21,706 13,852 | 63.8 
German-American, New York.......... pieeamad 87,703 49.743 | 567 
German, F 1304 25,371 | 37-7 
German, Peoria 14,094 3.474 | 24.6 
German, Pittsburgh 15,288 10,157 | 66.4 
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Name or Company. 


On10—Continued. | 
German, Wheelin 
Germania, New | 
Girard F. and M., Philadelphia.......--......... | 
Glens Falls, Glens Falls...........--.. pecaianawe 
Iw nevne-ebieks cede eevsseese¥eu | 
AFIGENMIOD, NCW VOCE... cccsosescsecoctsescese 
Guardian F. and L., Lond-n 
Hamburg-Bremen, Hamburg 
SR er eee | 
Sia ine piebehesckdceycenpeecurs’ 
i NOE I iccipscnaetaiede- rence wsecesies ss 
DN BIN aie wraserredycdveivnnssuseecnsaee 
Ins. Company of North America, Philadelphia. -. 
Ins. Co. of the State of Pennsylvania, Philadelphia 
Saraey CHY, SHNOT CRY. vccsscccssnsscccsseseves 
CER iia casddescceeeeseotss nese 
Lancashire, Manchester..... . ninanenenaee iam 
Liberty, New York 
EA nc nmnaradieter nieces serbaee bonne 
Liverpool and London and Globe, Liverpool... . 

London and Lancashire, Liverpool..-........... | 
London Assurance, London..................+05 
Manufacturers and Builders, New York.......... | 
Manufacturers and Merchants, Pittsburgh... 
Mechanics, Philadelphia........c..sseecees “re 
Mercantile F. and M., Boston........-----...00- 
Merchants and Manufacturers, Cincinnati........ 
ere | 
Merchants, Providence.........ccccccccccccccces } 
ee ere 
Michigan F. and M., Detroit......---..........- | 


Tere eee eee re ee eee eee eee eee 


eee eee eee eee 


Teer ee eee ee ee ee eee eee eee 





Milwaukee Mechanics, Milwaukee............. 
EE, DE. Clic keiiccdccossercceivcdcscesével 
I 65 6-ons 6b edn endcresunendceos 
CII, cine stinewenescvescescenesawts | 
RS OO ee er eee | 
SR vinia coknsnadebeveersewbtesensness | 
New Hampshire, Manchester...... APD ere 
New York Bowery, New York............-.e000- 
UO Bsn ccccnicsecceresseeccuneus 
PN TO DO ecccenccsss csssessucass eevee 
North American, Boston...........+-ccscesseses 
Nerth British and Mercantile, Lona’n & Edinb’gh 
Northern Assurance, London.............-++e0+- 
Northwestern National, Milwaukee.............- 
Norwich Union, Norwich...............2-secee. 
Ohio, Dayton 
Sy RE, BE TNO. osccccevececsaces cues st» 
Orient, Hartford....... 
Pacific, New York..... 
Pennsylvania, Philadelphia............---...... 

Peoples, Manchester............-.. dint Mia tean ees 
NE I SE atincanta seer cenetkovequnneesre 
POOPISS, PIG GR ecco cccscccceveccescecece sl 
Pe SN Sb adGeeceewcscesesssesescekdeel 
Phoenix Assurance, London............-.-...+.. 
ES, SE Serer mee 
Providence-Washington, Providence............. 
PS MINER icccccmcndeces cosccceseecees 
COI, CT oc ccdisesccevccececsces ee eet 
Reading, eee! 

Reliance, Philadelphia 
Rochester German, Rochester...............000. | 
MOVE, LAVOEPOOD. wccvesesvsccscscseces secvsees | 
Scottish Union and National, Edinburgh........ 
Ps CCU. cnc cnnewes< cece dicen vecesess 
eae 
Springfield F. and M., Springfield............... 
Spring Garden, Philadelpbia.................... 
NE, SE Bono cd tircncckseens eis 

I PU id acdhndidednctccovenss acess 
State Investment, San Francisco................. 
St. Paul F. and M., St. Paul 
Sun Fire Office, London. 
aoc wenddvedenenseneses emees 
BER i cciveciescnss osousceeeas 
Teutonia F. and M., Dayton...............- saat 
IID, ac Wiesiesne cose secessyancasaee 
CL ES ee ee 
SI nba iin 6éh0ss 00 scnecnawdacns 
SS SP IR oc Siicdcceoss vsceonwssnnaee 
United Firemens, Philadelphia.......-.......... 
Waited Béntes, New YOsk: 2. .00scccsccvvesescwce 
Washington, Cincinnati 
Western Assurance, Toronto.................. os 
Western, Cincinnati........... 
Westchester, New York.......... predawmhes bones 
I, Fran 10 dss secbeees ctevidevoses 
Williamsburgh City, Brooklyn................... 

Miseellaneous. 

American Cas. Ins. and Sec. Co., Baltimore..... 
American Surety, New York...........00.sesee0 


eee eee eee eee ee eee ee ee ee ee ee 











Pe een ae eeewweeseeees 











Premiums. 


$20,181 
44,891 
30,647 
35,046 
48 607 


7,767 | 


245,608 
915 
44,143 
96,715 


| 


161,447 | 


22,004 


152,533 | 
9,098 


4,021 


24,122 


58,096 


122,141 


74.754 | 


74,620 
3,890 


4,020 | 
5,815 | 


9,785 
60.926 


38,822 | 
12,605 | 


26,085 
34,872 
67,508 
20,780 
60,878 
71,344 

6,047 
17,320 


36,218 | 
21,866 | 


5,865 
58,027 
5,787 


104,787 | 


100, 108 
44,173 
44,021 
55,001 


423,865 | 


27,950 
9,366 
39.743 
Ig 058 
5,239 
10,929 
107,851 
43.968 
200, 426 
19,633 
7,141 
95,092 
7:77 


Losses 
Incurred. 





Ratio of 
Losses to 
Premiums. 


$13,376 
25,350 
13,777 
12,326 
23,480 


1,816 
7047 
63,057 
26,157 
107 852 


13,190 | 


2,278 
67,796 
2,333 
6,167 
10,680 


208,976 | 


10,814 
38 080 
18,162 


16,383 | 


10,150 
3 325 
15 
6,371 


16,528 | 


50,484 
15,224 
10,533 
15,243 
3,558 
18,491 
15,418 
8,366 
1,927 
14,328 
25,637 
36,312 
18,719 
6,094 
3,497 


3,700 
1,254 
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NAME oF Company. Premiums, a. Name OF Company. Premiums. 


Losses 
Incurred, 


Ratio of 
Losses to 
Premiums 
Ratio of 
Losses to 
Premiums 





Oun10— Continued MAINE—Continved. 
Equitable Accident, Cincinnati Lion, London 
Fidelity and Casualty, New York Live 1 and London and Globe, Liverpool 
Hartford S. B. I. and Ins. Co., Hartford Lloyds Plate Glass, New York....... idenbeesiswn 
Lloyds Plate Glass, New York. Lenten and Lancashire, Liverpool 
Metropolitan Plate Glass, New York London Assurance, London 
Standard Life and Accident, Detroit Manufacturers and Builders, New York . 
‘Travelers (Accident Department), Hartford Mechanics and Traders, New Orleans 
United States Guarantee, New York Merchants, Bangor 
Ohio Mutual Companies. Merchants, Providence 
Central Manufacturers Mu'‘ual, Van Wert J | Meriden, Meriden 
Cincinnati Equitable, Cincinnati , . Michigan F. and M., Detroit 
Columbiana County Mutual, New Lisbon ) . SURE, TERTIIG 05500000000 cc0sevoseeseeeeesss 
German Mutual, Cincinnati 8 R National, New York ; 
Knox County Mutual, Mt. Vernon ig Neptune F. and M., Boston .......... 
Mansfield Mutual, Mansfield : , . New Hampshire, Manchester 
Merchants and Manufacturers Mutual, Mansfield. . New York Bowery, New York. 
Merchants Mutual, Cincinnati................ . . Niagara, New York 
Mutual, Cincinnati ’ . North American, Boston 
Ohio Manufacturers Mutual, Columbus . North British and Mercantile, London... 
Ohio Millers Mutual, Canton . . Northern Assurance, London 
Ohio Mutual, S: 989 5 Northwestern National, Milwaukee 
Peoples Mutual, Ravenna , . Norwich Union, Norwich............. Saneweseste 
Phoenix Mutual, Cincinnati , : Orient, Hartford...... 
Richland County Mutual, Mansfield 69.48 . Pacific, New York . 
Sun Mutual, Cincinnati . Pennsylvania, Philadelphia 
i : Peoples, Manchester .....-........ 96066000664008 
Wayne County Mutual, Wooster ’ ; Phenix, Brooklyn....... 
Western Mutual, Urbana \ Phoenix Assurance, London. . 
Mutual C ompanies—Other States. Phoenix, Hartford 
American Mutual, Providence Providence-Washington, Providence pal 
Cotton and Woolen Manufacturers Mutual, Boston Queen, Liverpool.....cccsscesecces Seesccecocees 
Enterprise Mutual, Providence OCuincy, Qaimey..ecccccccscccce Cocseseccoscceses 
Manufacturers and Merchants Mutual, Rockford. . Reliance, Philadelphia 
Mercantile Mutual, Providence Rochester German, Rochester............ 
Philadelphia Manufacturers Mutual, ‘Philadelphia. 8,040 Royal, Liverpool 
Protection Mutual, Chicago 4,541 Seottish Union and National, Edinburgh 
Rubber Manufacturers Mutual, Boston 2, Security, Hartford 
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Keystone Mutual, Philadelphia 667 ie seal Springheld F. and M., Springfield 
a eee Spring Garden, Philadelphia 
Totals $7,172,387 | $3 y Standard L. and A., Detroit 


‘The Merchants,” “i 
$76.485 y Traders and Mechanics, Lowell.................. 
American, BosteR.....cccccccceccces woe ‘ J Traders, Chicago 
American Central, St. Louis Y Travelers, Hartford ....... inlined tinacey abies ssa 
American Employers Liability, Jersey City ni Union, Bangor 
American, Newark ’ ’ Union, Philadelphia.......... 
American, New York . United Fi iremens, Philadelphia. . 
American, Philadelphia : ‘ United States, New York 
American Surety, New York . .... Westchester, New York ..... setidhennienenaen 
Boston Marine, Boston f . Western Assurance, Toronto 
Boylston, Boston .... Williamsburg City, Brooklyn 2,833 
British America, Toronto . — —- — 
Buffalo German, Buffalo - $ Totals of all Cos. $1,577,087 
Caledonian, Edinburgh 
California, San Francisco oes y 
City of London, London ¥ : ‘ Mite, Bartlerd.....cccoccovcccccccecss pesos $44,931 
Citizens, Pittsburgh y Agricultural, Watertown....... ‘ 6, 
Commerce, Albany ” . Amazon, Cincinnati 
Commercial Union, London ‘ _ American, Boston 
Connecticut, Hartford 
Continental, New York 
Delaware Mutual Safety, Philadelphia............ ’ 
Eliot, Boston .... American, Philadelphia 
Employers Liability, London ; . . Boylston, Boston 
Equitable F. and M., Providence : f . British America, Toronto. 

Fidelity ...... é Da ornossestrssssveeessoons 

a Accident urlington, Burlington...... 

Fidelity and Casualty, New vo Plate glass... ' Caledonian, Edinburgh 

Steam boiler. . California, San Francisco 
Fire Association, Philadelphia...... nbinanwieewne , : Capital, Des Moines 
Firemans Fund, San Francisco City of London, London 
Firemens, Boston 296 . Citizens, New York 
First National Fire, Worcester.....:... ......... 998 Citizens, Pittsburgh 
Franklin, Philadelphia ’ 868 m Commercial, San Francisco 
German-American, New York.................... 56. Commercial Union, London 
Germanii, New York 8 3 Concordia, Milwaukee 
Girard F. and M., Philadelphia ‘ Connecticut, Hartford. 
Granite State Fire, Portsmouth . ; Continental, New York 
Guarantee of North America a Council Bluffs, Council Bluffs 
Guardian Assurance, London ' ’ Delaware Mutual Safety, Philadelphia 
Hamburg-Bremen, Hamburg > SOND, MTs cok cneiensincxnyss0scnendéenned 
Hanover, New York Des Moines, Des Moines 
Hartford, Hartford 41,137 Detroit F. and M., Detroit ............. seineeres 
Hartford Steam Boiler, Hartford............. : 9,752 Dubuque F. and M., Dubuque 
Holyoke, Salem 14,071 y Dwelling House, Boston .. 
Home, New York....-----+.sseeesecces baenteeen 57,690 ‘ , Empire State, Rochester 
Imperial, London 32,460 ; Equitable F. and M., Providence 
Insurance Co. of North America, Philadelphia. . 48,474 , : Farmers, Cedar Rapids 
Insurance Co. of the State of Pennsylvania, Phila.. 20,213 ? Farmers, Philadelphia 
Lancashire, Manchester 14,794 Fire Association, Philadelphia ..... Pa seessoesseue 
Liberty, New York,..... ksidt dP on ape ReNeREe 6,487 64 Firemans Fund, San Francisco 
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Name or Company. Premiums. a, 
IlowA—Continued. 
Franklin, Philadelphia....-.-......-+-e+eeeee0-+> $11,966 $7,135 
German-American, New York....-..++---++++++++ 40,073 25,351 
German, Freeport......0+---0eeeeeeesceereeenees 120,364 48,509 
German, Peoria... ......--e0e-eeeeeeeeeeeereeees 23,508 23,700 | 
Girard F, and M., Philadelphia....-.--.......... 14,186 8,198 | 
Glens Falls, Glens Falls.......02 .----+++eeeeeee 10,205 2,880 
Greenwich, New York.......-+-++0e+-e++eee0ee 1,741 1,013 
Guardian Assurance, London.........-.--+e++e9+ 11,646 10,954 
Hamburg-Bremen, Hamburg........--..++++++++ 10,588 5,373 
Hanover, New York .......-.----+--eeeeeeteeees 20,234 7,19 
Harttord, Hartford......------0-- 60 eeeeeeeeeeee 03,526 45,843 
Hawkeye, Des Moines.........+0-+++---s00e00e0 233,641 93,125 
Hekla, Madison.....---0...seeeeeeeceesereeceees 3,144 500 
Home, New York..... PED SKE Te eonereyisnesedees 129,355 60,566 
Imperial, London. .........+-eeeeceeeeeeesceteee 6,785 8,444 
Insurance Co. of North America, Philadelphia.... 64,627 17,932 
Insurance C>. of State of Pennsylvania, Phila..... 2,315 2,827 
Jersey City, Jersey City.....2.+seeeeeeereerenees 1,517 2,068 
Knoxville, Knoxville..........--2eeeeeeeereecere 4,234 206 
Lancashire, London.........--seseeee+-seeeeeeee 16,878 15,786 
Lion, LOndON.....0.ccccessccccceccccccccccccces es 
Liverpool and London and Globe, Liverpool..... 42,587 26,886 
London and Lancashire, Liverpool ..---......... 14,039 6,689 
London Assurance Corporation, London......... 9,853 4,512 | 
Mechanics, Philadelphia............+++e+seeeeeee a ee 
Mercantile F. and M., Boston.........------..... 5.724 1,866 
Merchants, Providence..........++-++-e+ee+2e05- 3,301 2,976 
Michigan F. and M., Detroit..-........... tence 3,979 4,458 
Milwaukee Mechanics, Milwaukee 26,011 19 348 
National, Hartford... ..-cc.csscccccccccccccecess 49,773 22,698 
Waals, MOWGEE ...6csccccccoessccccccccccoscces 3,146 1,424 
New Hampshire, Manchester....... s9eeescccesen 16,508 10,034 
New York Bowery, New York..........-----++--- 5; 1,784 
Niagara, New York.......+---seeceseeeseserees 21,613 10,857 
North British and Mercantile, London........... | 43777 26,484 
PI, Breen ccccs cecscscccocesoeeses | 12,359 4,256 
Northwestern National, Milwaukee............... 36,126 14 808 
Norwich Union, Norwich..........--0.ese+eee++ 13,419 13,142 
Oakland Home, Oakland.....-.....-..0-ee+2-0++ | 11,715 7,401 
Ohio Farmers, Leroy.........-2eeeeseeeeeeeeeeee 12,250 2, 
Orient, Hartford..... Si cateicibateesedcepesyns 15,184 7,299 
Pacific, New York .......cccceesscceeececceceees 1,733 1,221 
Pennsylvania, Philadelphia. .........----....+.-- 22,929 13,509 
Peoples, Manchester....--.....-.6.seseeeeeeeeee 5,733 3,856 
Phenix, Brooklyn. ....----..----seeeeeeeeeeeeeees 125,935 36,263 
Phoenix, Hartiord........cccccsccccscccccssccces 60,584 27,596 
Phoenix Assurance, London .....----...++.+++-++- 13,407 4,078 
Providence-Washington, Providence.......---.-- 6,402 4,362 
Queen, Liverpool..... See eeeeriewsewlesvnveecneas 23,766 13,549 
Rochester German, Rochester 9,053 5,315 
Rockford, Rockford. ......-----+cecececeeeseecees 34.977 21,899 
Royal, Liverpool.........------+--- 19,842 5,874 
St. Paul F. and M., St. Paul..............0-.-5-- 27,958 12,382 
Scottish Union and National, Edinburgh......... 4,699 1,274 
Security, Davenport... ..-.....00seceeeeeeeenecees 97,298 40,758 
Security, New Haven....,.....---seeeceeececeens 11,871 3,373 
Springfield F. and M., Springfield.-............. 52,924 24,392 
BING, DOOO DEO ccc ccc cee ccscccesecesess eves 191,478 77,057 
State Investment and Insurance, San Francisco... 3,585 2,388 
I occ na Ktnroccessendionsvrsesserseqes 15,444 13,661 
Syndicate, Minneapolis..............-.-2eeeeee- 4,730 1,772 
‘©The Merchants," Newark...........-e0e+00---- 9,774 7,444 
TRE Eve ceccccccescstecssccesscsescaes 12,597 8,532 
Union, Philadelphia... 8,232 5,717 
Union, San Francisco 5,939 5,892 
United Firemens, Philadelphia 4,267 2,210 
Westchester, New York.................----0--- 23,141 8,764 
Western Assurance, Toronto....----...........- 12,638 4.075 
Western Home, Sioux City... ......-ceeeeeeeeeees 24,325 10,587 
Williamsburgh City, Brooklyn.........----.....- 95505 2,179 
NCS ae Gs Nch dacs cyutauwernaueadsnexee $3,137,251 | $1,451,237 
PENNSYLVANIA.* 

FEE TIM, occ cccccccsccccccccccssccsscceee 276,708 146, 
Agricultural, Watertown. ....--.....es-eeeeeees . . 78 406 $ ~— 
Allegheny, Pittsburgh... ..............eeeeeeeees 16,298 2,468 
Allemannia, Pittsburgh...........-----+....---. 117,424 51,864 
BE, TAB TOE e ccc cicccicccccccecsvsscces 13,759 8,264 
American, Boston. ....6 000. .cccccccccccccvccccces 11,443 2,831 
American Central, St. Louis .-.................. 42,228 21,617 
American, Newark.....-----..0eee.cceeeeeneeees 34,644 14,137 
American, New York ...........00+-000. Spexagna 41,834 9,211 
American, Philadelphia...................+--+-- 263,701 157,789 
Armenia, Pittsburgh. ........ 0... cccceeeceeeeeees 21,649 10,356 
Artisans, Pittsburgh ....cccccccsccccsscccccccses 28,206 8,757 
Ben Franklin, Allegheny........----...++++--++- 22,543 4,859 
Birmingham, Pittsburgh ............... oeue 22,644 17,100 
Boatmans F. and M., Pittsburgh 57,870 39,857 
British America, Toronto............... Sess cnews 77;195 59,824 
Broadway, New York. .....0.--sceccsecccscecees 5,300 2 
Buffalo German, Buffalo ..........0.-eeeeeeeeeee 28,627 21,944 























Ratio of 


Losses to 
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* Specially reported for THe SpecTaTor. 
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Name or Company. Premiums. 
PENNSYLV - 1A—Continued. 

Caledonian, Fdinburgh............cccccccceses 
California, San Francisco tania 
SE icin caceeniee sss eteccssevassees 8,499 
CE, CINE soir cn poesceenssscccctesoesses 5.627 
Eo ci coccndigncs Rove snsenmeeie 52,322 
Coieeee, PRAUIED. 026. cc ccc s cece ccccccesseoses 60,318 
ee ee Se eee 2,827 
City, Pittsburgh ..... "ES a ee be Stee 21,869 
I I oii vice nominees cinkosvaen 8.762 
Commercial, San Francisco.....---.......-. ae 12.815 
Commercial Union, Liverpool................... 204,878 
Commonwealth, New York................-.+55- 8,951 
EE OS ES ee 73,097 
SE rrr rte re 127,437 
Delaware Mutual Safety, Philade!phia............ 52,255 
Dwelling Houte, Boston... .ceccccesss oesseses 45,051 
Eliot, Boston .....cccccccccccscccescoccsccecsees 14,404 
Empire State, Rochester. ....cccccccsccsccseccese 20,198 
Equitable F. and M., Providence..............-- 27,183 
SS ae 14.148 
Farragut, New York... ....ccccccsscccccccceccs: 11,899 
Fire Association, New York..... pcccececescocess 23,620 
Fire Association, Philadelphia....--............. 285,272 
Fire Ins. Co. of County of Phila, Philadelphia ... 79,456 
Firemans Fund, San Francisco..........s+e--e+- 58,372 
PRE, PD weseccccecaserecesesvecees 32,103 
Firemens, Newark....... 22,390 
Franklin, Philadelphia 106,050 
German-American, New York...............+-.- 126,713 
German-American, Pittsburgh.... .............- 44,196 
German, Philadelphia.........----....05--- 10,956 
CFOPUNE, FIED oo 5 con sviececccvecoceses sees 80,103 
SS SOI WIE ve cvccavevecscctvccseseecs< 170,957 
Girard F. and M., Philadelphia................. 180,107 
CE Te, CANON Bioanccnsvcnsespesccsscese 25,778 
Grand Rapids, Grand Rapids................+... 5,944 
Gramite State, POrtsMOuti..ccceccccccccscccsecss 7,952 
CE, OU BON ccc cacnenstenecovtouveses 28,890 
Guardian Fire and Life, London................. 74,174 
Hamburg-Bremen, Hamburg...............-.... ,182 
SEO PUR ve crccrcessrevsssenscsuneses 88,531 
SE Cla vacdcccovcnee so0senanegees 194,940 
Home, PE tb ahibna veenen<sserseccnseeawes 231,284 
Humbo'dt, Allegheny...... sictiies ideals som pemencas 28,230 
RUGGNIE, LATOR oo cnccecsicccsccvcseccscadsees 95,806 
Insurance Co. of North America, Philadelphia... 305,478 
Insurance Co. of State of Pennsylvania, Phila.... 40,129 
i Ci cca cencwiessvencneuwbenen es 1,631 
SOREISON, PHAR ccccccise secsccccccvedtes 19,006 
Jersey City, Jersey City.........cccccssscroccces 19,043 
Lumbermens, Philadelphia...........e.scccccces 59,265 
Kings County, Brooklyn. ...0000..0.sccccccccsees 2,658 
Lancashire, Manchester. .............. ae rene 150,472 
ere Seenbaa 51,684 
OO EEE aE ee er ee 23,583 
Liverpool and London and Globe, Liverpool..... 290,565 
London anti Lancashire, London................ 117,601 
London Assurance, London. ........------.es00. 127,119 
Manufacturers and Builders, New York.......... 13,373 
Manufacturers and Merchants, Pittsburgh........ 31,699 
Mechanics, Philadelphia ...........00-eecccscecs 31,249 
Mechanics and Traders, New Orleans........... "8,789 
Mercantile ¥F. and M., Boston..............cceee 13,244 
Merchants, Providence...... CEES SSOvess cseceoes 33,126 
Meriden, Meriden ....... Cocecccvcvcesececcccces 10,323 
Michigan F. and M., Detroit.....-......--.+.... 23,822 
Millers National, Chicago....-.......2--+.eeee0s 1,237 
Milwaukee Mechanics, Milwaukee............... 7,290 
Monongahela, Pittsburgh.............ssseseeeees 14,153 
Mutual, New York... cccccsesccccessescccccceces 77,340 
PEEL, BRNO cc ciccccccceccsccocecesesens 31,240 
National, Hartiord.....cccccecscsccccccccccccoses 52,595 
National, New Yotk..cscseceseessccccccccece eee 10,852 
Neptune F. and M., Boston.............-.seeees 22,610 
Newark, Newark. .........+++- dime eies ew sndnemeie 15,407 
New Hampshire, Manchester............. 37,510 
New York Bowery, New York 19,635 
Now York, Mew VOC. 005... ccccesssccecezccces 16,573 
PEIN, TIO TOI ose c osc csc cicvesccessinesesees 1¢7,085 
North American, Boston.............ssecseseees 10,907 
North British and Mercantile, London........... 141,404 
Diente RIVGs,, NOW WOR cc cccvcceccveccscccsccce 3,787 
Northern Assurance, London..................-. 65,838 
Northwestern National, Milwaukee.........-..-. 10,939 
Norwich Union, Norwich....-ccccccesssccccccces 83,325 
Orient, Hartford............ cones 95,056 
Pacific, New York.......... 13,733 
Pennsylvania, Philadelphia ..... 203,234 
Peoples, Manchester....--.sccccce-eerccecece eee 34,027 
Peoples, New York......csccccscccscccccscscess 10,022 
ee ee 46,183 
PRGRIK, BUGGED. oes ci ccdecsccccccesvesoseece 132,303 
Pittsburgh, Pittsburgh....ocicccccccccescccccesccs ° 16,814 



























622 

Losses °$.2 
Incurred. | 326 
“3+ 

$8,837 | 83.0 
11,386 | 54-3 
1,383 16.3 
9,105 | 162.0 
38,543 | 73-7 
36,618 | 60.7 
2,090 | 73-9 
18,897 86.4 
4,036 | 46.1 
4179 | 32.6 
92,708 | 45.2 
18,208 | 203.0 
42,074 | 57.6 
76,128 | 59.7 
49.731 | 95:2 
18,359 | 40.7 
7,739 | 53-7 
14,070 | 69.7 
12,917 | 47.5 
6,665 47-1 
3,808 | 32.0 
9,192 38.9 
141.734 | 49-7 
26,326 33-1 
17,793 | 32-5 
12,271 | 38.2 
10,291 | 45.9 
31,446 | 29.5 
9,068 | 54.5 
23.533 | 53-2 
6,557 | 59.8 
46,772 | 58.4 
92,665 | 542 
35,822 | 19.9 
21,135 81.9 
8,577 | 143-0 
2,555 | 32.1 
5,597 | 19.4 
41,953 | 565 
49,333 | 74.8 
49,282 | 55.7 
106,586 54.8 
113,707 | 493 
10,415 36.9 
56,413 | 58.8 
320,972 | 87.8 
30,796 | 76.4 
2,153 | 132.0 
3,892 20.7 
10,236 | 53.8 
33,558 | 56.7 
2 

a 63.4 
28,255 | 54.6 
17,819 | 75.5 
127,370 | 43-8 
72,636 | 61.8 
74.204 | 58.4 
8,153 61.0 
10,979 | 34.6 
14,586 | 46.7 
2,885 | 32.9 
5,963 | 45.0 
18,547 56.0 
2,071 | 25.9 
5,992 | 25.1 
3,184 | 43.7 
4,200 | 29.7 
23,987 | 31.0 
11,186 | 35.8 
28,822 | 56.9 
7:773 | 71.6 
15,185 67.1 
10,587 | 68.4 
21,054 | 57.7 
14,187 72.2 
II, 70.5 
59,959 | 56.0 
9,01 82 6 
59,595 | 42.1 
4,390 | 116.0 
46,098 | 70.0 
2,619 | 24.0 
33,776 | 40.5 
66,471 | 69.9 
9,930 | 72.3 
122,182 | 60.1 
18,288 | 53.7 
11,337 | 113.0 
33.443 | 724 
78,252 | 59.1 
4,018 243 
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o*Eg 
, : osses °$.5 
Name or Company, Premiums. | ocurred. 385 
ae 
PENNSYLVANIA—Continued. 
Phoenix Assurance, London.........cese-sseeees $142,518 $82,554 | 579 
Phoenix, Hartford...........cccocccccccsscoccece 175,270 109,521 | 62.5 
Providence-Washington, Providence............. 45,740 45,101 | 98.6 
Prudential, Boston 14,573 10,400 | 71.3 
Queen, Liverpool..... 97,917 62,850 | 64.2 
Reading, Reading . 71,046 31,317 | 44-1 
Reliance, Philadelphia.........cssecesesceceoces 46,405 25, 54-6 
Rochester German, Rochester..............+++-. 14,824 7,782 | 52-5 
Royal, LIVERPOOl....cseccccoccccsecsccvesessseees 343,220 181,311 | 52-8 
Rutgers, New York........-seeeeeeeee bens PORES 3,827 5,362 140.0 
Scottish Union, Edinburgh................-.-- 33-954 11,850 | 35-2 
Security, New Haven..........--scccccccceessss 19,255 9,055 | 47-1 
Springfield F. and M., Springfield...........---- 173,942 8,693 | 51.0 
Spring Garden, Philadelphia.........-----s+++0- 75925 35,175 | 46.3 
St. Paul F.. and O6., St. Paul... .csscoscescecs 30,332 21,133 | 71-6 
eS Ee eee: 4,591 2,707 | 58.9 
Sun Fire Office, Londom.........0.scccesssor 119,423 67,835 | 56.8 
‘Teutonia, Allegheny..........- peniganobpiinaias 40.345 13,815 | 29.8 
Temtanin, FURGGIR 6. 0 cn escccccsccceccccsense 10,783 7:8 
«The Merchants,” Newark..............seeeees 52,477 36,583 | 69-7 
Transatlantic, Hamburg......----....-+--eee0es 16,870 9.951 | 59-0 
Union, Philadelphia.......ccceseeseecessee cece 708 26,659 | 41.2 
Union, Pittsburgh.........---.- jetumesenehesses 15,297 3,542 | 23-2 
SN nck heeevewinsdenvincaneax 28,473 21,615 | 75-9 
United Firemens, Philadelphia................-- 45,705 20,833 | 45-5 
ee OD errr rr 10,611 2,884 | 27.2 
Washington, Cincinuati ..........+-..seccccseee I, 1,749 | 92.2 
Westchester, New York.... ...-..ccccccccccvece 39,121 719 | 22.2 
Western Assurance, Toronto............00--ssee- 60,659 49,772 67.2 
eR, TIN 5 5h06000006630000enncnrtees 38,357 27,408 | 71.5 
Williamsburgh City, Brook'yn ....-...........+- 18,599 10,685 | 57-4 
Dice cccacenincvetessasatiiatenbeded $8,398,592 | $4,687,202 | 55.8 
New HAMPSHIRE.” 
Bite, AE ok icccksscsuseccesessssnses$eewen 38,880 3,275 8.4 
American, Newark......cccsccoesccccsccccccccees 2,224 378 | 16.9 
American, New York .....cccccccccsccccccsescccs 4,619 324 7:0 
British America, Toronto 1,938 2,577 | 133-5 
Caledonian, London...........-+ee0 1,397 51 36 
California, San Francisco 9,288 321 3-4 
Capital, Concord ....---ccccscccceccccococcrerss 43,638 21,788 | 499 
City of London, London............00-eeeeeeees 760 25 3.2 
Commercial Union, London.................+++- 11,305 2,218 | 19.6 
Dwelling Homse, Bostoi..ssccoccecsccesce cence 2,970 161 5.4 
Fire Association, Philadelphia..............-.... 2,208 149 67 
Firemans Fund, California. ..............sssee0 7,763 3,503 | 45-1 
Fire Underwriters Associa’ion, Corcord......... 20,595 9,4 40.1 
Fitchburg Mutual, Fitchburg..............-ee0.- 18,549 5,774 | 31-1 
Granite State, Portsmouth..........cccccsssseees 193,011 81,046 | 42.0 
Guardian, London 5,200 2,013 | 38.7 
Hartford, Hartford 5,992 g6 1.6 
MOREE, LOMO, cccccseneecavees cess ossnsdeses 1,506 120 7.6 
Ins. Co. of North America, Philadelphia.......... 23,170 4.293 | 18.5 
Liberty, ROW YORE 2 cccscscosvescsssscssesscesese S01 > ease nos 
Liverpool and London and Globe, Liverpool..... 13,888 847 6.9 
London and Lancashire, Liverpool........------ 23 961 4.584 | 19.1 
Massachusetts Mutual, Boston..........-.+++e+0- 5,704 1,812 | 317 
Merchants and Farmers Mutual, Worcester...... 135 560 | 414.8 
Michigan F. and M., Michigan.................. 211 | —s nwwee on 
Pe EN nc Kimindietncenelsin does d-éncueus 6, 362 5-4 
New Hampshire, Manchester..........+. ..0.+--- 162,784 98,008 | 60.2 
North British and Mercantile, ].ondon........... 4,689 632 | 13.4 
Northern Assurance, London............ceesee- 4,530 714} 15-7 
NOTWR RINNE, IUOTWIOE o60cc0iscnccecnescccse. 3,845 502 | 13.0 
ee ee ae 6,033 1,442 | 23.9 
Pennsylvania, Philadelphia...................:- 4 223 68 1.6 
Peoples, Manchester......... beandedscocssweneak III,932 61,338 | 54.7 
CR, AR s seus a6 cdnexesweaseebstas eens 11,714 3,688 | 31.4 
Phosnss Assurance, T0ndon......02.00000sei00s0e. 9,372 2,088 | 22.2 
Portsmouth Fire Association, Portsmouth........ 19,770 11,781 | 59.7 
Providence-Washington, Providence............. 6,449 97 15 
UGE ME once tscnetsecvesesseeeteves ace 8,601 2,821 | 32.7 
Si ME ssn bbiaadl inst eek neeeksawxeaaniions 9.520 73 J 
Springfield F. and M., Springfield............... 10,572 752 7.1 
Traders and Mechanics Mutual, Lowell.......... 4,755 2,109 | 44.3 
ee eS Ree ‘ 6,261 2,122 | 33.8 
$831,117 | $333,972 | 40.1 
Miscellaneous Companies. 

American Steam Boiler, New York .............. S206i 8 seoms en 
American Surety Company, New York......--.-.  ?) or ai 
Employers Liability Assur'ce Corporat’n, London 7,029 7,141 | 1015 
kidelity and Casualty, New York................ 3,663 951 | 25.9 
Guarantee Company of No. America, Montreal. . 817 ere ie 
Hartford Steam Boiler, Hartford.............++«- 8,425 4 
Standard Life and Accident, Detroit............. 1,447 633 | 43-7 

Travelers, Accident Department, Hartford........ 23,913 11,516 | 48. 
$48,635 $20,280 | 41.7 



































. : Losses 
Name or Company. Premiums. rioctentee 
NEw YORK.* ; 

ME, FIO, 0s inccsoccnceccnesveqenvescanes $528,137 $349,307 
Agricultural, Watertown......----..0.....eeeee- 253,055 178,975 
Albany, Albany.............00. evccece aveveserses 44,394 23,320 
PE BINNE Gs seckndeincencsnnaacqoaios 104,3 5%685 
American Central, St. Louis........-...scccceees 82,481 53,254 
PE Sa cn nccascwesnccesccucanersssss 50,223 42,280 
PE Tic nccewsneessen2esgyeeneqnnces 58,116 27,707 
American, New York........----eeseseee- ery 147,271 91.794 
American, Philadelphia............. paueemeniedal 160,036 134 
ROERD, TUTE ys o6.60hn 0s icccencsscen gs gece 18,026 10,363 
Armstrong, New York................---0++e-+- 101,653 72,575 
Boatmans F. and M., Pittsburgh..............-. Io 641 8, 
Boylston, Boston........... SeubaCenhdnegnesieie 42,305 28,778 
British America, Toronto ......---+....00e0s000% 63,556 41,251 
oe |)” re 44,172 20,068 
Buffalo German, Buffalo .... peteckwawices 135,890 57.5. 
California, San Francisco........ 53,044 18,23 
SO re 222,524 159,136 
Citizens, Pittsburgh................ nevevecoccese 39,184 18,685 
Caledonian, Edinburgh................0..2ss008 34.105 25,232 
CI EE Ci abecencrcdceceseccvnescecocqas 12,393 9,004 
Ee | Ee er ae 16,735 4.982 
City of London, London........... ereeseecceses 108,522 57,405 
rere ere 39,927 22,054 
Commercial, San Francisco............+....+00 40,762 30 427 
Commercial Union, London,..............eee0 607,350 394.133 
Commonwealth, New York................00000: 64,303 22,129 
CORSE, PID ocncsconeesessscscesecees 15,500 26,279 
Connecticut, Hartford ... 139.055 90,706 
Cannel, HOw TOE. .ccccoscsvccsccsccccnces 380, 146 211,570 
Denver, Demver....cccccccessscsccccccccccecess 8,007 2,334 
SE Sankar vase +seees sue>eeeSekeasen 9.902 5,744 
RODE, TOW TOs weccccewscccsescccesesesesss 81,675 33, 
BE MPs cicvcbntennsiendnsdsesesnsseceeveie 48,48 30,209 
Empire City, New York..............+-eeeeeeee- 24,23 11,857 
Empire State, Rochester......----......++++..+- 49.417 42,796 
Equitable, Providence .............2+-++0++eee0e- 36,369 22,791 
Exchange, New York......-200...cecesescccees: 63,221 26,847 
Farragut, New York...........+.-. Ls eeeevesovess 80,228 20,872 
Ee er rr etn. rear 30,746 21,472 
Fire Association, New York...-.----.....-...... 124,709 135,863 
Fire. {ns. Co. of County of Phila., Philadelphia... 35,285 18,120 
Fire Ins. Co. of the County of Phila., Philadelphia 35,285 18,120 
PNG, ITE n vik. concecrsessccsccccceveseees 12,645 6,948 
Firemans Fund, San Francisco.....---......++-. 128,706 58,208 
ee ee 42,647 17,887 
Franklin, Philadelphia. .................-seeece- 84,026 45,696 
German-American, New York................++- 643,578 410,050 
Germania, New York..........-+.+.eeeeseeeeees 287,817 123,599 
ee OE Se 33,642 23.486 
Girard, Philadelphia. ..............eeceeeeceeees 25,119 12,907 
Glens Falls, Glens Falls.............05+s0eeeeees 161,619 86, 
Glohe, Naw Vt «0000 ccivcccccccccsevcessccvcces 68,808 41,495 
Grand Rapids, Grand Rapids 15,273 11,416 
Greenwich, New York .... .......--20-00eeeeee: 389,235 258,170 
Guardian, LOnGeG...ccccceccccccccccescsccecces 218,216 124,166 
Hamburg-Bremen, Hamburg........ ..-.-..-.-- 144,187 91,836 
ee OS a ee 46,239 27,356 
rere 439,759 272,418 
Hanover, New Vat... .cocceccccccssccccccsccecs 278,954 156,859 
Sete, SUE EE cieacadiewivandesresddeke-coeus 1,193,083 741,794 
FeeDONN, AMOUR ic vspc nese set encessssascoses 296,369 161,073 
Insurance Co. ot North America, Philadelphia . -. 317,775 197.377 
Insurance Co. of State of Pennsylvania, Phila.... 57,200 34,029 
Seteraen, Mew TetBisceccccccscccsevencescesece 32,925 25,415 
Jersey City, Jersey City ...... 20,081 23,474 
Kings County, Brooklyn...........seeeeeeeeeees 33,046 16,231 
Lancashire, Manchester,............+-+++00+ eae 384,353 313.325 
Lafayette, Brocklym.........---eceeeeeeeeereces 41,059 25,174 
Rabati, Het VOOR cicccedsecesescosccasescosness 147,914 129,999 
SAGk: DE Gidnttinnbheitceakundesdins ces 114,014 55.583 
Liverpool and London, Liverpool .........++++. 886,096 556.773 
London and Lancashire, Liverpool............-- 345.475 176,985 
London Assurance Corporation, London......... 230,6' 121,550 
Manchester (New), Manchester..........----- sei 13,952 | en eeee 
Manufacturers and Builders, New York.......... 63,887 35,064 
Manufacturers and Merchants, Pittsburgh........ 25,758 10,456 
Marine, St. Louis........... osscnestibeneenees 9.579 6,551 
Mercantile F. and M., Boston..... Re kenisnnaaes 7,714 15,183 
Mechanics and Traders, New Orleans........... 26,949 7,826 
Mechanics, Philadelphia........--.-....0-e0e005 45,342 21,817 
‘“« The Merchants,” Newark............+.s0e-0e+ 143,146 99,255 
Merchants, Providence..........--++++++« coenen 47.4 ,050 
Meriden, Meriden,...........+esseeseeceeceeeees 34,715 24,639 
Bichienn, DeWON .«.0000...scccccsosessccsssss 18,123 10,774 
Milwaukee Mechanics, Milwaukee..............- 37.338 18,871 
Butea, BOW WOU cccncecscscsersss sosessessse 259,584 118, 
DRI bcgcceci-tesewsacaccssatesoeps 43,690 11,283 
PL, TR va ncwbccvecccsescascencassens 71,473 41,972 
National, New York ‘i 71,087 23,257 
Neptune F. and M., Boston............-.+++e00+ 32,240 17,155 
ee Ore 39,169 25,542 












‘| 


Premiums, 


Losses to 


Ratio of 


| 
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72.6 








* Specially reported for Tue Spectator, 
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NEW YorK—Continued. | 

New Hampshire, Manchester .............-0+00+ } 
New York Bowery, New York..............e000:/ 
New York, New en nse mae } 
POON, BOW BOER. vecccecescosccccecsoses — 
North American, Boston...........-.+..-+-0+0+-| 
Nerth British and Mercantile, London........... 
Northern Assurance, London 
North River, New York...........----....---+-- 
Northwestern National, Milwaukee.............. 
Norwich Union, | I QEINRIR RAN ateT 
Orient, is ay an verteniedekoued 
Pacific, I Sekine ceunpbtawiesdddndice canes 
Packers and Provision Dealers, Chicago......... 
Sedat wcidks cco seenddeses vod | 
Pennsylvania, Philadelphia............---.------ 
Peoples, Manchester. ...........sscccesceccecece| 
NN MIE WOU cos ccedccsccueseccscsnsevees 
BEE, SHINS ooo etccvccsenervesoesseess. 
Peter Cooper, New York...........-ceeeeeeseees | 
PN) MED occ ccccccccccscscsneccoscesexen | 
Phoenix, EN bbb CSUN it eawenemesodneecnie 
I  cncvdsscccvecsivetulcecceus ga 
Providence- Washington, Providence.....cccs.s0- 
PU, ON sc cscdccccciccconesecveesce -| 
Queen, Liverpool PUR RG OeRRS aed betERsls dcewaewen 
Reading, EE padGCR sss cesensesesccwcecese 
Reliance, Philadelphia..................e+00205- 
Rochester German, Rochester .....-...--....+0- 
BOgAl, LAVCEPO occ ce cccksc ccccccccescceccsee 
Rutgers, New York...c.ccecccccsssccccccecccees 
Scottish Union and National, a epeemees 
Security, New Haven.......--- icoeonan 
Springneld F. and M., Springfield. . cemeeeea 
Spring Garden, Philadelphia See ee errr re re 
Standard, Ee ae 
State Investment, San —_— ere re era | 
St. Paul F. and M., St. | 
Stuyvesant, New a. reer T ee Sramcuenan eae 
SE ann “enes 
Sun Mutual, New Orleans ............----..00 
ie RR MOINOD. 5, «5500 socecsccccccscecccss 
Syndicate, Minneapolis ...............seeeeeeeee 








Pamtonin, Mew OriGene... cs ccccccsececccesess 
I vivo n5006c0608sss citceeceuncses 
Transatlantic, Hamburg....................002- 
PE ED citbauenevesctdcrcesceetecueceves 


Union, Philadelphia .........-.......4. coneasees | 


WO, BOG PPMRCICO soi ccccccccccscecccs svocelt 
United Firemans, Philadelpnia.................. 
United Fire Reinsurance, Manchester ........... 
United States, New York.............00ee-00.-: 
Westchester, New York..............-ccceeceees 
Western Assurance, Toronto...................- 
NE, PIII 5 co cccsvccecssecevcsnessces 
Williamsburgh City, Brooklyn................... 


PN eatvacar ta d¥ees<p1desscsceneedwereeseee 


Miscellaneous Companies. 
American Steam Boiler, New York.............. 
American Surety, New York........----+....0.-- 
Employers we Ass’ce. Corp., London..... 
Fidelity and Casualty, New York................ 
Ger.-Am. Real Estate Title Guaranteed, New York 
Guarantee Company of North America, Montreal 
Hartford Steam Boiler Inspection, Hartford <a 
Lloyds Plate Glass, New York...........----.... 
Metropolitan Plate Glass, New York............. 
United States Guarantee, New York............. 


aii tin6t eee ces ise aeets bbbornaernreéses 


| 





LoursIANA.* 
WOE, THO TOE ececceciccsee vssccvdecccace 
Security, New Haven..........0+: ssse. sconces an 
Manheim, Manheim .......----.----02seeeeeeces 
Westchester, New York. .......-ccceeeceeceecccs 
NI 605080000455 se<cvsystwensesees 
‘The Merchants,” Newark.................---. 
Thames and Mersey, Liverpool.....-............ 
IE cia. cen ndnoncs<sos cheent eeseesevece 
Scottish Union and National, Lon. and Edin'bgh. 
icc ctascdesse<deseiectGtenkcnes 
oo sccincccvccsccvsoccccs, | 
St. Paul F. and M., St. Paul..................... 
State Investment, San Francisco................. 
Commercial Union, London.................000- | 
Bienes, New Vor... .sccccsseceececscccceossec. 
Niagara, New York...............+6 te wedeesed 
Providence-Washington, Providence..... ddenbs 
German-American, New York..............+....- | 
SRNPGIEEE, LORGOR,. .... 0 ccc cc cccccceccssecceosces 








Losses 














Incurred. 
| 
$108,881 | $62,981 
127.999 | 84,569 
63,255 | 42,533 | 
543,065 | 306,520 | 
23.793 | 11,375 | 
337.122 | 165,742 | 
175,885 | 122, 387 | 
71,732 | 44,304 | 
28,445 | II,201 
177,014 | 98,659 
128,338 | 110,232 
III, 142 70,587 
15,836 12,808 
41,480 18,295 
129,345 | 83,649 
71,912 | 48,982 
5U441 | 34,129 
35,006 | 32,221 
23,857 8,808 
502,531 300,662 
264,933 | 189.338 
252,918 | 142,248 
92,847 | 69 542 
30,096 5,990 
191,000 87,397 
60,045 39,017 
52,448 20,501 
86,908 33.762 
1,043,585 589.399 
33,930 12,693 
134,122 58,586 
45.919 23,228 
188,006 125,868 
50,376 30,701 
19,353 ,602 
37," 45 14,138 
57,815 30,229 
51,345 29,335 
358,519 173,277 
41,125 36,867 
II, 108 14,621 
280 165 
16,730 15,844 
19,895 8,273 
51,324 14.314 
28,692 2,786 
ee 
51,435 31,198 
46,300 13,302 
154,860 121,554 
47,829 18,932 
220,354 129,602 
76,929 31,985 
33,256 23 086 
235,016 152,190 
$19,317,090 |$11,129,895 
65.607 7,856 
239,218 85,895 
104,237 73 421 
137,835 135,548 
seceee I, 192 
21,120 7,626 
80,701 2,400 
181,463 128,297 
TIO,325 69,752 
19,833 1,899 
$1,560,339 | $453,886 
9,508 3,667 
91303 8,159 
24,161 10,004 
9,626 6,542 
7,870 10,533 
13,365 19, fo 
24,745 
11,159 6, p4 
18,799 13,605 
16,158 13,030 
10,176 12,157 
25.004 15,741 
16,859 4,929 
26,260 | 15,069 
19,991 11,784 
12,797 12,034 
26,599 33,130 
48,636 41,247 
10,167 10,106 


Ratio of 
Losses to | 
Premiums 


| 


WwW aAdUuAW ul 
AS LSSSELISL 
NF WOAN COANWO 


85.8 


38.6 





149.8 


81.1 
120.4 
630 
29.4 
57-5 
59.2 


125.0 
84.7 
99-7 








*Specially Rapeleed for Tue SPECTATOR, 





THE SPECTATOR. 





Thursday, 


_ FIRE INSUR. ANCE BY STATES— Continued. 











NAME oF ComMPAny, Premiums, —, 
1 
LOUISIANA—Continued. | 
Sun, San Francisco. ...........00c0e0 Ae ae ee 
Southern California. Los Angeles............... 1.554 | $67 
Insurance Co. of North Renaies, Philadelphia... .| 32,376 | 16,581 
The Standard Marine, Liverpool.........-.... ..| 10,278 Si eee 
2 OS ES ere aor 7 4,764 ‘ese 
CCN, SEE PAMOIIOD, 6.00 vcccnccccccssiceesces 5,529 13,658 
Norwich Union, Norwich.........-......:.++... 14,282 | 19,439 
Lancashire, Manchester... -.- idbbbSecicsanwende 23,905 | 32,727 
PE, CUE BANS nv pdnes sh cictwies: sheen’ | 7.313 | 9,289 
Western Assurance, Toronto.......... .........| 35,968 | 26,762 
Marine (limited), London... ........ccce..-e.seee| 80,909 10,000 
PRONE LAONOOM cncesivescccncssscncecce ccesss 26,474 | 23,659 
New York Underwriters, New York.............. 16,802 21,794 
Fire Association, Philadelphia................... 7350 | 5,579 
CIRO, BOM PIMMCIIOD, 0c ocse ee ce cecesesceceeses 083 6,809 
London and Lancashire, Liverpool ...--........ 33.335 30,147 
Northern Assurance, London.................... 13,916 18,236 
Hamburg-Bremen, Hamburg................. «- 8,250 | 5,172 
Lloyds Plate Glass, New York...............000- 538 | 95 
Royal, Liverpool’.........-.sccsrcsescoccccccsecss 82,433 53,643 
Manufacturers and Builders, New York.......... 4 729 | 1,705 
ee eae 16,757 | 11,847 
CN HOW WU ice ccevcpnccvedsscesesecs 13,094 691 
Boston Marine, Boston... ..ccccesscvceccsesevces 19,603 | 9,888 
Hartford, Hartford. . Sn naketon 42,009 25,25 
North British and Mercantile, London............ 27,935 15,164 
Miscellaneous Companies. 
RR. ined sch etidrnceketentwnientaeesneabat | 3.598 | 3,200 
American Cas, Ins, and Sec. Co., Baltimore...... BJS} — se eeee 
preg y-. “a 1,9¢0 | 1,289 
Fidelity and Casualty, New York 4 Plate ent. «-.-. ‘| "aan Rites 
(Steam boiler. . | ee 
DRE Siiccs ccnpancenqsestenwcsigss<iencdys $4,815 | $2,315 
ARKANSAS,* | 
i, PI i oa ssn teen nsedcevenkancevccws $20, 121 
I I nn odins 00404644040 0400enKe |  - 3. ciate 
Aspericad, PRUGGSIOMG .4.06000.cccccsocccesevces 24,285 9,040 
American Central, Bt. Louis...ccccsees seccecccs II, 104 1,023 
British F. and M., Liverpool.......0<ccccveesess es 
Burlington, Burlington .........ccccccccvecesesee 2,642 1,799 
CEE, TEGO. 605.6 065cs02ceveveseasews 3.067 15 
Citizens, St. Louls.......-.cccccsvercscevereclere 5.158 | 647 
Commercial Unicn, London................+e00. 5,624 781 
Commectiont, FEAT... ic cccccccsccescdecstcoss 4,052 24 
Continental, New York..0.20....-cscccseccvese 4,792 316 
Fire Association, PRINS ioe Senn vaveccevene 24,990 | 13,842 
German, Freepott.....coscsesescsescsccccccccese 36,901 21,577 
German-American, PRE BOER i cccecnisceesccente 11,604 386 
OS nee mania 28,914 16,154 
PROIEE, PIO COUR cceesecccscitess vee nesssceeess 18,940 3,539 
EOI, TOURS so ocscvecesccvcvvesevevesssecs | 7,013 12,117 
Lancashire, Manchester.....c.20..c0cssccsccceee . 9,872 1,958 
Rabarty, Mew YORE sccnccccsecnescescsevecceces | 4,118 415 
Marine, St. Louis. ....ccccccccccccccsesccccccceve 817 15 
Mechanics and Traders, New Orleans .......... | 12,871 2,687 
‘« The Merchants,’’ Newark..... Sianidiew's's0-eeeaes ae i? * “wastes 
REO, DIINO oo 06. 6:6-6:0:004:0 0 000 seeees coeweees } 2,523 | - 2.296 
National, Hartford. ...00.000scccsvccvecccscecces 5,318 51356 
New York Bowery, New York | ON A ee 
Niagara, New York..............- 9,171 32 
Northern Assurance, Londen 2,881 28 
North British and Mercantile, London & Edin’bgh| 8,640 1,866 
ere ree 8,469 3.408 
Pennsylvania, Philadelphia................ os 7 7,02/, 4,018 
PEE, CUMUE arteind:c casevevesecévtoseeseces 26,611 7,268 
Phoenix Assurance, London................00e- 8,471 5,041 
ER a dclnscécccidesnesincticaneeena | 9,291 3,080 
es i cicsanew <seoecsenened's | 4.501 207 
Secarity, New Tavs oscc secs seve cscceeseegs 7.559 560 
Bomtnern, NOW CMGGOS. <2... 0 ccicccrcesececeses 39,719 | 21,556 
Southern California, Los Angeles........ iamndatacs 5,299 | 2,417 
Springfield, Springfield ..........cccccecesscesces 17,807 | 3,902 
San Fire Office, London... .......<corsscccesevecns 5,236 | 985 
Teutonia, New ied nidcnsarcanicee SOG): cesveae 
Underwriters Agency, New York................ 12,925 | 8,615 
Union, San Francisco ......cccscccce iaucewnens 14,321 | 8,091 
Western Assurance, Toronto..............eeeee 9 782 | 5.359 
Mo pics nc d nese ced herastacvdewedaetand $451,855 | $173,531 
Miscellaneous Companies. | 
Fidelity....... 249 | 339 
Fidelity and Casualty, New vork Accident...... 4.770 | 630 
Piate Glass. . 306 | 68 § 
Lloyds Plate Glass, New York.............2.+06 2 | 158 
BO ons s kets cere cecvesetereoesinccxeqwenws $6,217 | $x, 195 


* Speci ally reported for THe Specrator, 
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Losses * Name or Company. Premiums. Sane 


Ni MPANY. iums, 
NAME OF CoMPANY Premium Sacaiened, 


Ratio of 
Losses to 
Premiums 
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E BRA NEBRASKA—Continued. 

Etna, Harttord Rockford, Rockford. .........sses-seees sinbneene 
Agricultural, Watertown i ¥ ; Royal, Liverpool 

Amazon, Cincinnati ‘ . 

Aveedinae Beaton coe 2 : St. Paul F. and M., St. Paul 

American Central, St. Louis are: 660 898 : St. Paul German; St. Paul 

American, Newark s ! Scottish Union and National, Edinbuurgh 
American, New York ‘ : f Security, New Haven 

American, Philadelphia : 627 i Southern California, Los Angeles 
Boylston, Boston ,Boo ,070 . Springfield F. and M., Springfield 

Bri'ish America, Toronto i , Spring Ga’den, Philadelphia 

Buftalo German, Buftalo ’ ‘ Standard, Kansas City 

Burlington, Burlington. " . Standard, New York 

Caledonia, Edinburgh State, Des Moines 

California, San Francisco 3 f Sun, San Francisco 

City of London, London : 8B . Sun Fire Office, London 

Citizens; New York Sy:.dicate, Minneapolis 

Citizens, Pittshurgh ae 8 raders, Chicago 

Commercial, San Francisco ‘ 96 5 e Transatlantic, Hamburg 

Commercial Union, London Union, Philadelphia 

Concordia, Milwaukee Union, San Francisco 

Connecticut, Hartford y United Firemens, Philadelphia. 
Continental, New York : : United States, New York 

Delaware Mutual Safety, Philadelphia ‘ Westchester, New York 10,703 
Denver, Denver . Y t Western Assurance, Toronto 8,721 
Detroit F. and M., i 7 Western Home, Sioux City 5. 
Dwelling House, Boston . 

Eagle, New York ? : $1,979,192 
Empire State, Rochester. ya 

Equitable F, and M., Providence. . y : Miscellaneous Companies 
Farmers and Merchants, Lincoln $ t ; American Cas. Ins. and Security Co., Baltimore... 1,218 
Farragut, New York : 76: American Surety Company, New York 
Fire ee cage fe Soong fe 

Fire Ins. Co. County of Philadelphia, ila nel — Accident...... 
Firemans Fund, fen Seendiene : " y Fidelity and Casualty | Plate glass 


Firemens, Dayton Steam boiler 
Firemens, Newark Guarantee Company of North America, Montreal 


Franklin, Philadelphia 13. Hartford Steam Boiler Inspection and Insurance 
German-American, New York > Company, Hartford 

German, Freeport " Lloyds Plate Glass, New York 

German, Peoria Metropolitan Plate Glass, New York 


German Ins. and Savings Institution, Quincy Brat 
Germania, New York j Totals 
Girard, Philadelphia : 
Glens Falls, Glens Falls 
Grand Rapids, Grand Rapids 689 he Etna, Hartford 

Granite State, Portsmouth rr Amazon, Cincinnati 
Guardian, London 600 i Atlanta Home, Atlanta 
Hamburg-Bremen, Hamburg . ; British America, ‘Toronto 
Hanover, New York 26,556 . ¥ Caledonian, Edinburgh 
Hartford, Hartford . California, San Francisco 
Hekla, St. Paul 3 Y Connecticut, Hartford 

Home, New York . . Citizens, New York 

Home, Omaha.. .... , 2 : Commercial Union, London 
Imperial, London 6 85 . Continental, New York 
Insurance Co, of North America, Philadelphia... : Fire Association, Philadelphia 
Insurance of the State of Pennsylvania, Phila 5: German-American, New York 
Jersey City, Jersey City 5 . Germania, New York 
Lancashire, Manchester ? : Glens Falls, Glens Falls 
Liberty, New York 4 ; ‘ Girard, Philadélphia 

Lion, London y 7 : Greenwich, New York 
Liverpool and London and Globe, Liverpool . Guardian, London 

London and Lancashire, Liverpool 2 Hamburg-Bremen, Hamburg 
London Assurance Corporation, London 34, Hanover, New York 
Manchester, Manchester 96 ; pea Har ford, Hartford 
Manufacturers and Builders, New York , Hekla, St. Paul 

Mechanics, Philadelphia nthe 

Merchants, Newark....... bivdttsaeeomanine Imperial, London 

Merchants, Providence 96 ' Insurance Compan 

Mercantile F. and M., Detroit ,075 F Knoxville, Knoxvil 

Michigan F’. and M., Boston . Lancashire, Manchester. 

Milwaukee Mechanics, Milwaukee : Liberty, New York......---+.. 

National, Hartford London and Lancashire, Liverpool. 

Nebraska, Omaha Y $ Merchants and Traders, _" ae 
New Hampshire, Manchester 4 ' Merchants, Newark.......... 

New York, New York..... bivie neneenisKeeenne 26. National, Hartford 

i en ere eo ? y New York Bowery, New York 

North American, Boston 8 J Niagara, New Yor! k 

North British and Mercantile, London & Edin’bgh s North British and Mercantile, London & Eden’ bgh 
Northern Assurance, London............. weisend . Northern, Londgn 

Northwestern National, Milwaukee y . Norwich Union, “Eaginnd 

Norwich Union, Norwich y Orient, Hartford......... seuiieneemmaartewabiade 
Oakland Home, Oakland , Phenix, Brooklyn 

Omaha, Omaha Phoenix, Hartford.........++s0e+eeeeeeer eee ness 
Orient, Hartford 
Pennsylvania, Philadelphia 77.0 ance | Pn ag Providence 

Peoples, Manchester 8 50.5 Queen, Liverpool 

Phenix, Brooklyn 62.4 St. Paull, St. Patbocco.....-ccscccvcccvccssccces 
Phoenix Assurance, London 51.4 Scottish Union, Edinburgh 

Phoenix, Hartford 38.7. Security, New ‘Haven 

Providence- -Washington, Providence 10,987 93-6 Southern, New Orleans.... 

Queen, Liverpool 19,008 91.7. Springfield, Springfield .... 16,6 
Rochester German, Rochester 5,853 76 644 Sun Fire Office, London 17, 
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* Specially Reported for Tue Specraaor. +t Marine, + Received for inspection. * Specially reported for THe Spectator, + Admitted this year. 
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og 
ofg 
oe > : Losses cogs 
Name or Company. Premiums, Jocuned, F i : 
coe 
ALABAMA—Continued. | 
DED, SOF PUM. os cccccccesscccceseccceuses $64 | eens wows 
Union, Sam Francisco... ......ssesccsessovess 3,332 $04 2.9 
United Underwriters, Atlanta................... 8,133 | 502 6.2 
Western Assurance, Toronto................20- 16,027 | 23,040 | 141.2 
Westchester, New York...........0..000c00eueee 7,174 | 3,077 | 433 
Williamsburgh City, Brooklyn..............-.--- 4,975 | 1,857 | 37-9 
DEE eeeisebbigetavnsicemssvusstvente  Svaaded Shusca 
Miscellaneous Companies. | 

Employers Liability, London............ ....... 6,108 3,082 | 50.6 
Am. Cas. Ins. and Security Co., Baltimore....... 6,437 474| 7-4 
American Security, New York.........----..... | See A een 
( Fidclity..... | “_ 3,191 | 138.7 
+ aah a Accident ....| | 7,085 1750 | 52.7 
Fidelity and Casualty, New York 1 Plate Glass. | 1315 3 587 | 45.2 
( Steam Boil r} ) 358 129 | 37.0 
Hartford Steam Boiler, Hariford.......-...-..... 1,955 | 277 | 13.8 
Lloyds Plate Glass, New York ....-.--.-........ 812 | 284 | 35.1 
Metropolitan Plate Glass, New York............. | 572 | g| 17.4 

MIE Sreerestetedccccsvcncatessapeeeseses  waeews | _ sidese 

MICHIGAN. 

Detroit F. and M., Detroit........... se wreseeees I10,002 49,074 

Grand Rapids, Grand Rapids.................... 71,048 33»425 
Michigan F. and M., Detroit........--.-----.... 179,403 92,538 | o-- 
FEAR, FOIE oc cciscciccceccescccececscsseses 81,048 43,836 | 541 
Agricultural, Watertown...............000.5000s 10,267 6,086 | 59.3 

PN, TOOT COE so cccsccceiccccsccsvececesese ae ons 
Amazon, Cincinnati... 15,126 18,211 | 120.0 
American, Boston........... never netereesesenee 8,957 5,765 | 64.4 
PMATIIE, THBWRIE 6.0 cscs ccccctecwesecsce cvcces 7,757 368 4.7 
American Central, St. Louis.........------s0505- 12,648 3,384 | 28.3 
American, New York ......cccccowcvcccscecevces 18,985 8,420 | 82.6 
American, Philadelphia ................--0...-.- 79,181 65,468 | .... 
Artisans, Pittsburgh... ...00.0000 ccvccsescccseees 1,172 1,738 | 148-0 
Aurora F, and M., Cincinnati.................65. 7,317 1,402 | I9.2 
Broadway, New York.......-..20--0+0eeeseeeee: 2,711 332 | 12.3 
DO, SOOT 606 vice cesccvesscececoosceeves 24,832 9,119 | 36.6 
Buffalo German, Buffalo .............00.e00ee00- 26,687 15,194 | 569 
California, San Fran , isco...----.....--+22ec.eeee 24,894 15,871 | 63.8 
OS Sere rrr ree 18,965 | 8,084 | 42.4 
CURSORS, PRIBDCIED.. 66 coccccccccccscccvecccocce | 21,018 | 23,000 | I10.0 
Commerce, Albany.....-......--++e-eeeeeee eee 6,540 | 5,332 | 81.6 
Commonwealth, New York......-.........-..-- | 1,936 | ewww none 
Concordia, Milwaukee............-----+e-00000 25,204 | 12,654 | 50.2 
Connecticut, Hartford. .....----- 6.66. c eee ee eee! 64,794 | 36,987 | 57.6 
Continental, New York ..............00e00e00005 65,654 | 57,866 | 88. 

CRODE, DGPIOR.. 6c cvcrcscccccccsccicecsccoceus 23.775 12,053 | 50.7 
Delaware Mutual Safety, Philadelphia...-.-...,.... 2,179 70 3.0 
Dwelling House, Boston ..........+-.+eeee000- : 11,530 6,123 | 53.1 
HEOGIe, HOW VOC cc vcccccccccccesccvccpesecese: 3,085 350 | 11.5 
Empire State, Rochester................ceeeee0e 8,474 9,228 | 109.0 
Equitable F. and M., Providence............-.... 11,868 12,103 | 102.0 
Eureka F. and M., Cincinnati.............-.---- 9,416 4,211 | 44.7 
Exchange, New York.....----+e+0--..eseeeesees 5,586 6,952 | 124.0 
PRIME, CO Baccccccccccccerccccescssecessesces 10,301 9.791 | 95.0 
Farragut, New York....--..cssessecsesseceeeees 3,179 1,637 | 51.5 
Firemens, Dayton ...........0000---eeeeeeeeeees 9,848 4,894 | 49.7 
Firemens, Newark........-----escceeeeeseeeees 5,1 1,349 | 26.4 
Firemans Fund, San Francisco.................. 48,767 19,148 | 393 
Fire Association, Philadelphia................... 56,513 40,447 | 71.6 
Fire Insurance Co., Co. of Philadelphia, Phila... 4,329 I,IOI | 25.4 
Franklin, Columbus..-......-..eseeceseeeeeeeees 4,352 2,936 | 67.4 
Franklin, Philadelphia...............+----++.... 25,306 10,015 | 39-7 
German, Freeport .....cccccccecscscccveseecenss 50,538 29,634 | 58.6 
German-American, New York.................-- 61,357 21,734 | 35-4 
Se Nbc okescesiesevensecerseseccenees 10,361 11,220 | 108.0 
German, Pittsburgh......-.--++-----eeeeeeeeeee 5,550 3,659 | 65.9 
Germania, New York........ccceesseeccctececes 42,717 23,112 | 54.1 
Girard F. and M., Philadelphia.................. 19,362 8,224 | 42.4 
Glens Falls, Glens Falls... ..--.......00ceeeeeees 10,600 1,862 | 17.6 
Granite State, Portsmouth..............-----..-. 8,127 3,005 | 37.0 
Greenwich, New York ..............0ceeeeeeeees 6,835 850 | 12.4 
Guardian, New York.......------eeeeesesseeeeee 827 300 | 36.3 
Hanover, New York.............cececeeeceeeees 37,930 16,167 | 42.6 
ee 8 rere rrr cee 97,160 68,386 | 70.4 
Pde occcccesaccseccscesecesseceess Ree, Saeoas hoon 
BENGE, FOO WOM Riscc ccc cscvcesicésecvcesinscess 114,590 66,472 | 58.0 
Insurance Co. of North America, Philadelphia... . 91,002 52,963 | 58.2 
Insurance Co, State of Pennsylvania, Philadelphia 8,037 3,806 | 47.4 
Jersey City, Jersey City..........-..c.e0eeeeeeee 2,726 400 | 14.7 
Kings County, Brooklyn..............0.-e2-2000. 2,642 441 | 16.7 
errr 31,859 19,047 | 59.8 
Manufacturers and Builders, New York.......... 9,162 5:253 | 57-3 
Manufacturers and Merchants, Pittsburgh....... 2,032 1,074 | 53-1 
Mechanics, Philadelphia -..-.-.........0000.00-. 5,145 3,076 | 59.8 
Mercantile F. and M., Bostont.....-----.......... 10,934 5:21I | 47-7 
‘* The Merchants,” Newark........-......------ 22,505 8,972 | 39.9 
Merchants, Providence..........-.2-0-..e.eeeeee| 10,628 8,886 | 88.6 
Milwaukee Mechanics, Milwaukee.........--.-.. 18.747 | 59-4 


31,563 
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“on 
o*6 
me ee Losses ogs 
Name or Company. Premiums, Incurred, |= H : 
Bae 
- a MICHIGAN—Continued. 

NE I hivaconcdcieitedentnssaebenee ,032 8,51 61.1 
OE EE ES ee “~ no sey 104.0 
Newark, Newatk,-<cccsceccssscccsccccccsscosces 8,353 6,503 | 78.5 
New Hampshire, Manchester..................+- 24,540 13,447 | 54. 
ee BE Serr. rene “ih 
New York Bowery, New York...................- 13,412 13,458 | 100.0 
ae ES ae 74,869 44.838 | 59.8 
North American, Boston.......-......2-seseee0- a 2,702 | 159.0 
Northwestern National, Milwaukee.............. 35,586 11,096 | 31.2 
ND, TIO in ececonmacravessetsiccscscscncaee 12,782 9,008 | 70.4 
Cy PO, LA POE varivsivcediccccssvercesses 139.505 72,768 | 52.1 
Orient, Hartford....... Se RRR era sana 41,879 24,911 | 59.5 
RS Eee 5,590 3,304 | 60.6 
Packers and Provision Dealers, Chicago......... 4,407 745 | 169 
Pes SEE CMM ccrmesesessccedessccessdgonses 848 325 | 38.3 
Pennsylvania, Philadelphia... ............eeeeee- 35,073 27,008 | 77.0 
EE ciicacdtdedconsewesccecoewkes 10,298 10,456 | 102.0 
PEO, DUNNE a ccccccsveciecceesssseseses 14,847 11,320 | 763 
a. re oe 730 9.932 | 200. 
 icicg ewcsa vncsseus0s<manedees 531 41,800 | .... 
PO, PEE eine si nteeepectcossconcncenes 93,596 49,647 53.0 
Providence-Washington, Providence............. 14,284 10,104 70.0 
Ce MEM dcicicawacabpesiensincsedem eet 2,820 ep ere 
I I ais ninn ow na nh ahesdnesooss'ewesc 4,784 5,491-| 1080 
Rochester German, Rochester...............+--- 28,839 18,137 | 629 
SS See e 4,457 61 1.3 
SINE 1 URMUINIIL s 6:0.0-010:5005:4.0.0 0060000 eee secey 9,416 4:211 | 44.7 
Security, NOW FAVOR. 0060. .cccccesesesccceseces 30,025 19,336 | 644 
Springfield F. and M., Springfield............... 56,962 38,686 | 68.1 
Spring Garden, Philadelphia................-... 2,g6T 5, 300 | 179.0 
Southern California, Los Angeles................ 2,640 959 | 36.2 
RRMGEED, DEOW COU os6cccccevccccecnsnceseson. 2.253 73 3-2 
State Investment and Insurance, San Francisco,.. 47.539 16,193 | 34-0 
St. Paul F. and M., St. Paul..............000-.. 29,354 22,452 | 76.5 
ot. Poul Gorman, St. Paul... ..coce.cccccccesces. 11,160 5,038 5.1 
Sun, San Francisco..... ae en es eee eT en ees 
Dyndicsie, MIGMORDONS......0.cccccesscccesccoess 10,061 5,689 | 56.5 
Temtanie,. PIIGEEIONIA, .« .....cvcccccenssccscccces 1,312 13 I 
A Be ree 9,319 3,870 | 41.5 
IN A IER coins Rive nednecnccdcesecciheeniess 49.993 36,901 | 73.8 
Union, Philadelphia. .....0000.ccccesscccssceccces 13,751 8,466 | 61.6 
SE IID in ade. ndv.ncsnsectiseoeencess 20,231 22,365 | 110.0 
Union, Buffalo. .... ccccsccseccccsscccccccssccces 3,093 707 | 22.9 
United Firemens, Philadelphia.................. 5.752 2,701 | 469 
United States, New York..... uackasejacagnin wees 4,899 ‘414 8.4 
CR Een 5,601 4,745 84.6 
Westchester, New York. ...00.s00..ssssccscceess 52,110 35,393 | 67.8 
Williamsburgh City, Brooklyn..............-.... 16,352 9.940 | 608 
British-Americh, - TOPONtO,...osccccccccoccsecsccse 32,857 29,128 | 88.6 
British and Foreign Marine (Limited), Liverpool. 30,194 10,102 | 335 
City of London (Limited), London.............-. 2,804 2,227| 79.4 
es CIs Setrccecouscscecccnkeeses 8,258 1,174 14.2 
Commercial Union, London............... ss. 117,753 104,623 88.8 
Guardian F. and L., London.................... 23,892 10,762 | 45.0 
Hamburg-Bremen, Hamburg ................ .. 32,650 9 083 | 27.3 
PR, BR iio rose cc cnsseeeesevecaecaveds 36,802 23,194 | 630 
Lancashire, Manchester ........cc.....ceceess 44,867 38,307 5.4 
Lion, RN oc Gusitbenssesd0eeees en 14,359 24,432 | 170.0 
Liverpool and London and Globe, Liverpool..... 99.304 55,130] 55.5 
London Assurance, London.....-............00. 43,111 43.303 | 100.0 
London and Lancashire, Liverpool.............. 58,336 42,016 | 72.0 
Manchester, Manchester....... Seen enaaapeais Pt eee aes 
Mannheim,~Mannheim............00202+.- cece g60 647 | 67.4 
Marine (Limited), London...... Mekbedsiewenreaen 16,010 19,459 | 122.0 
North British and Mercantile, London ........... 96,599 77,541 | 802 
I Hd ic cin ae was-keinvceccwnctneeus. 40,316 18,408 | 45.6 
Norwich Union, Norwich............0.eseseecees 48,282 29,891 | 61.9 
Phoemix, LORD «6.002000 00sccc00-cocsssescenseee 43,346 13,152 | 30.3 
Queen, Liverpool.....c2-..sseseeee cccccceses 53,305 41,040 | 77.0 
Royal, Liverpool .....-..s---eeeeseeeceeeceeees 38,854 28,555 | 73-5 
Sea, Liverpool......--- SS Sereresescecerrcoce ses 3.305 7.503 | 223.0 
Scottish Union and National, Edinburgh......... 16,096 18,209 | 113.0 
Standard Marine, Liverpool..................... 13,498 2,320 | 17.2 
Sun ire Office, LOndon.........scccccrscseccoes 80,008 42,222 | 52.8 
Transatlantic, Hamburg...............ee0. enact 9,678 8,029 | 82.9 
Union Marine (Limited), Liverpool.............. 1,412 14,627 | 103 6 
ERE RR PR: Se 28,623 20,749 | 72.5 

DE eis eNO Kanes ns cbwods ities <cacns $3,972,773 | $2,435,464 | 61.3 
il - CANADA.* 

ritish America, TOronto........ccccessccescoses 203,1 131,85 64. 
RN, BIN 9:55059.60s tcnnesnewevwscmcoen shane ean 4-4 
ican sons oscnsier.nness-asnuenn’ 102,885 47,797 | 46.5 
OIE, WY NOG oo 5'5ic'e ov ncncccdcccceccccccs 96, 102 52,735 | 54.8 
as cock in wcsivsaconcconce 114,885 55,733 | 48.5 
Royal Canadian, Montreal...............ceeeeeee 182,607 115,267 | 631 
DM sGninytid6dtrasededecnceeesecy.. 335.032 173,522 | 51.8 
PE PRN ccd aimiaeowesaddyvnsiaesécenen’ 62,507 48,670 | 779 
Caledonian, Edinburgh..........ccccsccececcccce 103,100 71,396 | 69.3 
City @ LOnGon, TORO ooo. c cveceséoecsess 124,839 77,235 | 619 











*From The Insurance and Financial Chronicle of Montreal, 
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FIRE INSURANCE BY STATES.—Continued. 








Name or Company. Premiums, 


Ratio of 
Losses to 


Premiums. 


Incurred. 


| 








CANADA—Continued. 
Commercial Union, London 
Employers Liability, London 
Fire Insurance Association, London 
Glasgow and London, London 
Guardian, London 
Imperial, London........ 
Lancashire, Manchester 
Liverpool and London and Globe, Liverpool 
London Assurance Corporation, London 
London and Lancashire, Liverpoo! 
Manchester, Manchester........ éaesnnem aise 
National of Ireland, Dublin 
Northern, London 
North British and Mercantile, London...... eneaee 
Norwich Union. Norwich 
Phoenix, London 
Queen, Liverpool 
Royal, Liverpool 
Scottish Union and National, Edinburgh 
Union, London 
Etna, Hartford 
Agricultural, Watertown.....---.. crear 3 
Hartford, Hartford 128,684 
Insurance Co. of North America, Philadelphia... . 27,501 
Phenix, Brooklyn 61,039 
Phoenix, Har ford 51,803 


$169,858 
40,405 
63 550 
125,795 
134,043 
100,928 
129, IOI 
109,180 
38,554 
gI,500 
14,973 
55.485 
128,460 
199,758 
59,215 
121,237 
120,480 
293.882 


ERSRBILESTI SIL OF 
NAO HH OW OH NWO MOHD 


$4,575,337 | $2,566,085 


4.298 
24,052 
9,253 
361 
6,037 
2,906 


American Central, St. Louis 

American, Philadelphia 

British America, ‘Toronto 

Caledonian, London 

Scottish Union and National, Edinburgh 
Citizens, St. Louis 

City of London, London 

Commercial Union, London 
Connecticut, Hartford 

Empire State, Rochester... 

Fire Association, Waco 

Fire Association, Philadelphia 
Germania, New Orleans (6 mos.)............---- 
Hamburg-Bremen, Hamburg 

Hartford, Hartford 

Home, New Orleans 

Home, New York 

Liberty, New York 

Lion, London 

London Assurance Corporation, London......... 
London and Lancashire, Liverpool 
Marine, St. Louis 

Merchants 

National, New York 

New Orleans, New Orleans 

North British and Mercantiie, London........... 
Norwich Union, Norwich 

Orient, Hartford 

Phoenix, Hartford 

Reading, Reading 

St. Paul, St. Paul 

State, Des Moines 

Security, New Haven 

Spring Garden, Philadelphia 

Southern 

Sun Fire Office, London 

Traders, Chicago 

Union, Philadelphia 

Westchester, New York 


6,906 
72,331 
14,375 

9,082 
14.332 

4359 
42 049 
55.41£ 
22,465 
11,850 

6,350 
95,053 

7.928 
35,313 

192,272 

7 406 
59/227 
25,593 

9,853 
21,815 
34,662 

3.513 
15 797 
13 843 
44,780 
90,437 
37.444 
30,145 

133,108 

4,812 
29,263 

3,897 
15,742 
10,476 
34,516 
34,701 
20, 303 
52,289 

45725 


12,971 
18,176 
6.375 








Totals $1,349,393 








* Specially reported for Tue SpEcTATOR. 





The Investment Feature of Life Insurance Policies. * 


THE following letter appears in The Independent of to-day: 

Ihave been much interested in the able letters on this subject written by 
Col. Jacob L. Greene, president of the Connecticut Mutual Life Insurance 
Company of Hartford, and the reply to him written by Richard A. McCurdy, 
president of the Mutual Life Insurance Company of New York, as published 
first in your columns and subsequently in the columns of the daily press of 
this city. 

The arguments of Colonel Greene are intended to prove the superior advan- 





* By Sheppard Homans, president of the Provident Savings Lite Assurance Society of 
New York, 
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tages of the ordinary whole-life policy with annual cash dividends to policy- 
holders, and to condemn the system of investment life insurance as issued by 
the Mutual Life and other companies in the form of “accumulation,” *‘ ton- 
tine” and ‘‘ semi-tontine ” policies, 

The arguments of Mr. McCurdy are intended to condemn the position 
taken by Colonel Greene, and to prove the superior advantages of investment 
life insurance, aud of leaving the surplus to accumulate for a long term of 
years, instead of distributing the same annually in the form of cash dividends, 

Colonel Greene says: ‘* Very few agents or companies offer their policies 
to-day solely as a protection to the family, or dwell upon their adaptation to 
that purpose, or urge them for that motive. 

‘*In legitimate mutual life insurance the yearly death losses, expenses and 
interest earnings are carefully adjusted, and the result apportioned to each 
policy, so that each person is yearly charged with just the yearly cost of carry- 
ing his risk, and the remainder of his premium is remitted by way of a divi- 
dend. He thus knows the exact cost of his insurance from year to year, and 
pays that and no more. 

‘* The whole truth is, that no financial operation which has to bear life in- 
surance expenses can or ought to be called an investment; and that no man 
can justify his judgment as an investor when he pays life insurance expenses 
for the accumulation of his money, or for any other purpose than providing 
his family the protection they need, and cannot get otherwise than through 
life insurance. It is a financial absurdity.” 

/ This is a strange admission to be made by the president of a life insurance 
/company holding $60,000,000 trust deposits made by its policyholders. An 
ordinary life policy is in reality an endowment assurance, payable on attaining 
the age of 100 years, or at death, if prior. A portion of each premium con- 
tains a deposit for mere investment or accumulation, and which does not ma- 
ture, or become payable, until the age of 100 years, or at death, if prior. 
This investment has no necessary connection with insurance. The investment 
part of each premium might be made with an investment company, and the 
insurance part, reducing in amount each year fro ¢aniéo as the investment part 
increases, with a life insurance company. From the admission of Colonel 
Greene, his policyholders would better make this separation for themselves, 
and thus follow the advice of the late Insurance Commissioner of Massachu- 
setts, who says, in his official report: 

‘‘A provident person will do wiser to buy his insurance of an insurance 
company, and make his deposits, if he wishes to make investments of that 
character, with some regular savings institution, whose sole business is the 

dministration of trust funds.” 

The ordinary whole-life policy as issued by the Connecticut Mutual, and 
which is so warmly commended by Colonel Greene, is open to serious criticism 
on both moral and legal grounds. In fact, it is in one important respect a 
contract not fit to be made. The insurance is payable only at death. ‘The 
consideration is the payment of equal yearly premiums extending over the 
whole duration of life. No provision is made for an equitable cash settlement 
in case the insurable interest shall cease. A man in the prime of life with a 
growing family seeks for them the protection of life insurance. He would be 
culpable if he did not seek it and get it if he could. In the course of time his 
children are grown, educated and established in life, he has become old and has 
outlived his productive period. Instead of protecting his children, they should 
protect him, No pecuniary loss would result to any one by his death, All 
insurable interest has ceased. ‘The continuance of the contract under such 
circumstances is objectionable on moral as well as on legal grounds, 

Again, the original motive for effecting an insurance may cease by the death of 
the beneficiaries for whom the benefit was intended. ‘To compel the insured to 
keep up his insurance, which is not needed or desired, under penalty of forteit- 
ing his investment deposit, is a refinement of cruelty as unpardonable as it is 
unnecessary. 

Not only do the policies of the Connecticut Mutual contain no provisions 
for such contingencies, which may happen to any man, and will happen to 
every man if he lives long enough, but in actual cases of this nature it refuses 
to pay any cash value or make an equitable settlement, and thus works great 
injustice and hardship to its policyholders, 

The ordinary whole-life policy is rapidly giving way to long endowments, 
limited-payment and renewable term-life policies. Two companies, the New 
England Mutual and the Provident Life and Trust, did not issue a single 
whole-life level premium policy in 188g, the date of iast returns. 

Mr. McCurdy well says in criticising the usual form of whole-life policies: 

‘* Tt was perceived that in many instances by the time the insured had 
passed the productive period of life, his circumstances were changed. His 
own pecuniary condition, or the condition, perhaps even the death, of the 
proposed beneficiaries, might make it a hardship when in the hour of neces- 
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sity the result of a life’s work was withheld from him who had made it for 
the prospective benefit of those who did not need it or perhaps no longer 
lived to enjoy it.” 

The following arguments from Mr. McCurdy’s reply will show his position: 

“« There is indeed no necessary connection between life insurance pure and 
simple and the accumulation of money at compound interest. 

‘* No greater absurdity can be practiced than to pay in at the beginning of 
a year to a life insurance company money that it does not need and will not 
use, and to take it out ac the end of the year practically intact. Colonel 
Greene’s company unquestionably should reduce its premiums.” 

‘* Certain it is that the contest between legitimate life insurance and those 
of the common and untrustworthy assessment methods, is one in which the 
lines are drawn more clearly and strongly every day, ‘The former is repre- 
sented to-day by the companies which most fully embody the principles of ac- 
cumulation, The latter is represented by a horde of irresponsible associa- 
tions, multitudes of which are continually finding their way to bankruptcy, 
and none of which has the confidence of any person who is familiar with the 
present condition or history of the business.” 

‘* An ideal system of life insurance will probably never be attained, but 
such approximation can be made to it as will vastly improve upon the crude 
and inadequate method practiced by companies like the Connecticut Mutual, 
which makes no provision for a considerable period of accumulation. That 
ideal system would involve the principle that they who insure their lives should 
intrust to investment companies, during the whole productive period of life, a 
substantial part of all that they could earn or save; and confident of its in- 
crease and growth from day to day and from year to year Icok for its return 
to those in whom they are most deeply interested after life or the productive 
period of it should terminate, accumulated with the whole power of the great 
principle of compound interest. AJ} substantial improvements in the busi- 
ness must be made in this direction.” 

I agree with Mr. McCurdy in the toregoing, but with three provisos. (1.) 
That persons who wish the protection of life insurance may be able to get that 
protection without any investment whatever, except that which is necessary 
to protect the insured and get absolute security. (2.) That persons willing 
and able to purchase investment insurance may be certain that both the in- 
surance part and the investment part will be treated on sound principles, and 
that their rights under each will be fully protected. (3.) That in both cases 
expenses of management shall not be excessive, and that surplus shall be 
equitably refunded to the contributors thereto. Whether that surplus be 
divided annually or at the end of a period of years, is a matter of small 
moment and should be left entirely to individual choice. 

New York, February 6. 





Book Value of Fire Insurance Companies’ Stocks. 
THE following comparative table shows the book value of stock for five years 
past of the 127 American joint stock fire insurance companies reporting to the 
New York Insurance Department : 








| Net Book VALUE OF STOCK PER $100, 
NAME AND LOCATION | 




















OF COMPANY. January | January | January | January | January 
1, 1891. | 1, 1890. | 1, 1889. | 1, 1888. | 1, 1887, 

G'ens Falls, Glens Falls..........| $629.38 | $601.52 | $555.58 08.2 84. 
Milwaukee Mechanics, Milwaukee) 610. > Sem oe #508 r $484.33 
Buffalo German, Buffalo.......... | 544.90 | 51215 | 498.60 | 466.23 | 44070 
Pennsylvania, Philadelphia....... | 460.08 | 45396] 422.77 | 379.36| 406.86 
Williamsburgh City, Brooklyn.-..| 372.18 | 358.41 | 344.40 | 333.71 | 325.29 
Franklin, Philadelphia............ | 346.30 | 34251 | 341.33 | 340.84 | 341.96 
Eagle, New York .......---....-- | 332.62 | 331.63 | 325.51 | 314.09 | 320.19 
German-American, New York ....| 329.37 | 325.22 | 324.39 | 311-21 | 334.43 
Fire Association, Philadelphia ....| 309 23 | 278.95 | 267.74 | 265.90 | 287.91 
Hartford, Hartford......-......-- | 308.98 | 206.49 | 278.72 | 254.90 | 243.20 
Greenwich, New York............ | 295.91 | 287.4% | 307.87] 324.17] 332.45 
Girard F. and M., Philadelphia....| 289.62 | 285.85 | 308.23 | 30348 | 300.83 
American, Newark............... 278.10 | 26914] 259.37] 25435] 250.34 
Continental, New York...... .eee-| 262.06 | 247.17 | 222.67 192.09 | 237.49 
Firemens, Newark................ 259.88 | 247.75 | 252.57 | 243.94 | 238.05 
Detroit F. and M., Detroit........ 254-17 | 234.15 | 223.26 | 201.72 | 235.18 
Westchester, New York.. ...-.-.. 253-55 | 235-49 | 204.95 | 19423] 203.50 
Lloyds Plate Glassd.-..-......... £253.06 | £172 OI |2 153.09 | £142.21 | 2126.00 
Pacific, New York .........-.-.-- 247.55 | 252.54 | 270.03] 269.21 | 281.46 
-Peter Cooper, New York......... 228. 239.72 | 241.54 | 239.14 | 243.84 
St. Paul F. and M., St. Paul....... 223.24 | 202.14 | I91.29| 17199] 169.73 
Metropolitan Plate Glassé........ £220.50 | 2 208.20 | 2194.48 | £174.93 | £164.39 
Rochester German, Rochester..... 219.42 | 209.26 | 204.53 | 182.09] 186.31 
Newark, Newark.....---.........| 218.50 | 214.76 | 229.76 | 224.39 | 227.72 
Kings County, Brooklyn ......... 214.42 | 208.10] 211.63 | 216.71 | 222.71 
The Merchants, Newark..........| 21439 | 219.39 | 209.99 | 216.81 | 205.81 
Firemens, Boston ..........--+. . *178.51 | 260.01 | 251.36 | 253.62 
Nassau, Brooklyn.............+- 195.46 | 189.13 184.04 190.16 
Broadway, New York............. 206,80 | 20942] 264.01 | 270.29 
American, New York............. 206.04 | 237.08 | 252.69 | 275.32 
Citizens, St. Louis .............-.| 199.26 | 199.12 | 194.99 | 193.96 
United States, New York ‘ 199.25 | 205.56 | 202.12 | 204.12 
Citizens, New York......- 5 200.96 | 197.88 | 206.78 | 210.81 
Reliance, Philadelphia..... sane ; 193.39 | 200.91 | 200.17] 198.89 
#Etma, Hartford........----...... . 192.52 | 190.16 | 183. 186.25 
Home Mutual, San Francisco..... 192.97 | 181.63 | 19584] 191.83 | 184.58 
Jefferson, New York ......-.....- 192.40 | 210.62 | 221.69 | 227.03 | 238.68 
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OF COMPANY. 
anua anua anua anua anuar 
} 1991. ? 1800. } 1889. fi 1888" p 1887, 
| | 
American, Philadelphia........... 191.14 181.92 173.88 | 182.31 | 210 
Germania, New York............. 187.92 ny 172 64 | siy-an | 163.84 
Spring Garden, Philadelphia...... | 18727| 178 32 | 188.80] 19267] 202.78 
Niagara, New _ Se | 187.10 | 177.90 175.91 | 167.19 197.87 
Traders, Chicago ........... ervey | 18350 | 181.21 | 184.49 | 182.58 | 200.60 
Ins. Co. of N. A., Philadelph‘a....| 181 73 | 179.99 | 187.96 | 180.14 | 184.34 
Phoenix, ERE rer 175.85 | 165.06 158.62 | 150.58 | IS1.12 
Agricultural, Watertown ......... 170.84 | 17024] 160.44 | 150.63 | 146.14 
Northwestern National, Milwaukee| 166.72 | 157.37 | 157.63 | 145.78 | 145 64 
Phenix, Brooklyn ae neces eens 165.37 140.19 119 39 | 114.36 | 155 71 
Mechanics, Philadelphia.....-..... 164.32 158.34 155-82 | 149.26| 148 84 
Rutgers, Pe WOR a vwanesveceses 163 56 169.85 178 45 177 21 | 183.62 
Sun Mutual, New Orleans....-...| 162.1% 169 78 | 150.22 | *138.66 | t 150.85 
Reading, Reading................ 162.08 | 154.38 | 15021 | 15208 | 1.7.94 
National, Hartford... seteereceeee 161.28 155-35 150.71 15517 | 156.34 
Firemans Fund, San Francisco....| 160.31 | 148.44 | 143.21 | 130.75 | 134.49 
American Central, eee 160,26 140 12 138.66 129 06 | 137.09 
New Hampshire, Manchester..... 160.02 | 15391 | “15072 | 152.94 | 147.55 
City, New York...........-sse00. 15695 | 164.67 | 176.09 | 176.41 | 182.91 
Connecticut, Hartford............ 156 89 | 152.23 145.27 | 139.55 142.49 
United Firemens, Philadelphia... . 156.83 126.21 128 24 | 119.15 | 124.11 
Mech. and Traders, New Orleans.| 155.37 | 154.15 | 14003| 132.59 | 129.52 
Hanover, New York.............. 154.63 | 15289 | 146.26] 142.89 | 154.09 
Farragut, Se 153-54 138.51 139.52 144.75 55-78 
Standard, New York............. 152.52 | 15602] 165.12 | 170.09 | 172.63 
Merchants, Providence .........--| 150.87 | 141.33 | 154.68 | 160.75 | 157.64 
Home, New York......--....+.-- 149 82 | 143.58] 150.08 | 145 85 | 147.15 
Concordia, Milwaukee............ 146.81 | 126.00 | 122.25 | 12621 | 131 42 
German, Pittsburgh............. 145.49 | 140.22] 140.16] 14108] 140.70 
Union, Buffalo........cccsseesese 145.36 | 134.26| 134.89 | 131.67 | 128.74 
Albany, Albany........... Soesens 144.03 | “144.29 | 18069] 178.05 | 172.07 
Springfield F. and M., Springfield! 143.69 | *134.70 | 149.44 | "137-92 | 167.98 
Fire Ins. Co. of the Co. of Phila..| 142.27 | 139.53 | 138.84 | 130.58 | 128.76 
Manuf. and Builders, New York ..| 141.76 | 157.58 | 159.89 | 183.57 | 193.67 
Meriden, Meriden...... cawmonanea 141.05 | 137.53 | 138.32 | 138.15 | 135 54 
Globe, New York ....--....00+--- 140.34 | 144.67 | 150.01 | 153.71 | 161.04 
Teutonia, New Orleans........... 140.23 | 139.44 | 147.56] 13462] 137.55 
Michigan F. and M., Detroit......| 136.73 | 125 88 | *133.47 | 121.60 | 132.04 
Hamilton, New York.......------ 136.69 | 138.25 | 149.06 | 160.23 | 179.66 
Commerce, re 136.57 | 134.02 | 19038] 18714] 188.23 
Empire City, New York..... .... 135 88 | 141.20 | 140.25 | 140.05 | 143.60 
Ins. Co. of State of Pa., Phila..... 133.52 | 127.84 | 15168] 175.02] I9602 
Security, New Haven..-.......... 133 33 | 130.69 | 132.06 | “144.79 | 150.36 
Fidelity and Casualty Co.}........ 8131.44 | £129.00 | gIII.70 | £103.57 | £ 106.57 
Equitable F. and M., Providence..| 131.38 | 125.29 | 13435 | 13764/ 135.89 
Firemens, Baltimore.............. 13084 | 133.11 | 128.27| 13056] 131.72 
Mercantile F. and M., Boston ....| 12968 | 137.03 | 136.87| 13039] 12929 
Providence-Washington, Prov..... 129.30 | 121.53 | 128.15 | 134.73 | 128.42 
Manuf. and Merch., Pittsburgh...| 127.24 | 123.04 | 121.e2| 112.85 | 11067 
Jersey City, Jersey wy ct eeeeees 127.07 | 128.89 | 12901 | *132.03 | 130.41 
Grand Rapids, Grand Rapids..... 12529 | 119,18 | 117.99 | 11034| 102 69 
Stuyvesant, New York............ 124.54 | 127.87 | 126.59 | 136.75 | 153.84 
Alliance, New York .............-| 124.20] 119.07] 129.23| 133.44/| (@) 
American, Boston...........+++.- 122.70 | 127.26 | 14435 | 147.17 | 152.36 
California, San Francisco......... 12222 | 122.91 | 138.74 | 135.29 | 122.10 
National, New York....-......... 122.12 | 112.34 | 13594| 131.02 | 13316 
Fire Association, New York....... 119.95 99.50 | “125.34 |. 121.71 | 115.95 
Boylston, Boston................. 119.17 | 118.90 | 126.56 | 123.13 | 129.79 
Orient, Bart8ord . o.60ccevsesecesss: 118.25 | 116.18 | 116.18 | 114.31 113.29 
Peoples, Manchester.............. 117.44 | 118.55 | 112.50 | 102.81 | 107.74 
Sun, San Francisco..............-. 114.25 110.88 | 121.29 115 66 | 112.71 
Lafayette, Brooklyn.............. 114.14 | III45 | 11472| 12684) 143.17 
Empire State, Rochester.......... 11406] 117.11 100.53 (a) (a) 
Commonwealth, New York.... ... 113.25 | 104.c8 | 119 42 | *103.84 | 107.07 
North River, New York.......... 112.90 | 112.12 | 109.75 | 117.09 | 121 98 
New ¥ork Bowery, New York..../ 11249 | 120.51 | 139.66 | 163.95 | 192.89 
Armstrong, New York............ 112.10 | 106.44 (7) (sf) (/) 
Commercial, San Francisco ...... 111.87 | 103.78 | 124.36 | 123.40 | 131.20 
North American, Boston ........ .. I1I.56 | 105.62 | 125.19 | 130.38 | 130.06 
Citizens, Pittsburgh.............. 110.32 | 104.33 | 102.62 97.69 | 100.70 
Exchange, New York............ 108.65 | 135.67| 150.26] 14350] 15696 
St. Paul German, St. Paul ....... 108.46 | 106.16 (c) (c) (c) 
Western, Pittsburgh..............| 108.19 | 107.68 | 109.79 | 109.11 | 120.94 
Union, San ee ere 107 84 | 10352 | 116.88 112.31 116.11 
Liberty, New York.............-. 107.76 | 100.32 | t 114.43 | -101.81 (e) 
Union, Philadelphia.......-.- 107.75 | 105.88 | t106,74 | 102.75 | 108.24 
New York, New York............ 107.52 | 116.51 | 128.11 126.21 | 145.34 
Eliot, Boston...........++-++++++- 107.20 | 102.03 | 126.79 | 135.27 | 146.55 
Syndicate, Minneapolis........... 107.19 | 104.32 | 101.83 | 105.47 | 102.16 
Peoples, New York.........----.- 106.44 | 112.55 | 119.59 | 12709 | 132.31 
Packers & Provision Dealers, Ch'go| 106.34 | 107.22 | 11203 | 10684] 110.01 
Armenia, Pittsburgh.............. 106.21 | 109.cg | 11017 | 105.52 | 109 34 
BN, Os SAD adtwnsnsesescess to5 81 | 106.34 | 111.83 | 107.98 | 112.87 
Neptune F. and M., Boston....... 105 22 97:02 | 12422 | 12202] 123.74 
State Invest. & Ins.,San Francisco} 104.38 | 100.93 | 100.75 | 10290] 10060 
Denver, Denver........scc0..++++| 10257 |, 116.65 (/) (/) (f) 
Park, New York 10218 | 104.13 | 100.07/| 105.33 | 120.58 
Boatmans F. and M., Pittsburgh..} 99 03 98.11 94 48 94-79 | 101.77 
Prudential, Boston................ 94.76 73-42 (2) h (A) 
Peoples, Pittsburgh .............- g0.I0 88.52 | 102.28 | 109.29 | 118.41 
* Capital increased during the year. +Capital decreased during the year ¢De- 
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against breakage. 
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accident, steamboiler and plate glass insurance. 
sively to insuring plate glass 


a Organized in 1888. 
c Organized in 1889. 


g Assets include “ glass on 
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Foreign Fire Companies in the United Kingdom. 


THE tables which we print herewith will be found to embody the most recent 
information with respect to the income, results and financial standing of the 
twenty-one foreign companies transacting fire busiress in the United King- 
dom at the present time. Three of these companies are from America, four 
from Austria, three from France, eight from Germany and three from other 
countries. The three American offices have premium reserves considerably in 
excess of fifty per cent. Of the twenty-one offices included in our tables, 
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twelve have a sufficiency of funds exclusive of capital, and nine exhibit a de- 
ficiency, but in every case the deficiency is more than made good by the paid- 
up capital. The surpluses of combined capital and funds to provide safe 
reserve are very satisfactory. So far as we are aware, none of the offices have 
made deposits for the protection of policyholders in this country. If any have 
done so we should be pleased to give publicity to the fact on receiving par- 
ticulars. The Munich is a purely reinsurance company, and the Austrian 
offices are represented here for guarantee business only. Most of the remain- 











INCOME. 


ing offices issue direct policies. 





Fire funds 
at beginning 
of year, 
exclusive of 
capital, 


NAME OF COMPANY p 
Net fire 


premiums 
received, 


Interest, 
fees and 

sundry 
receipts, 





American (RBa.).....ccccccccocccesss cecee 
Austrian Phoenix (a) 

Commerciale 

Esperance (a) 

Fonciere-Pest (a) 

Franco-Hungarian (a) 
Hamburg-Magdeburg 


Hong Kong 


Magdeburg 

Munich-Reinsurance (a) 

NotherianGs...osscvevesscoese Ee TT eT TT oe ee 
North America (a) 

North German 

Patriotic (Hamburg) (a) 

Prussian National (6) .cccccccccccessccccceseees joese ceudess 
Riunione (a) 

Rouennaise 








Transatlantic 115,491 





ethos 
(4) 
2,469 
c 96 
(4) 
4,917 


5,393 
19,124 





(4) 
8,271 


& 
210,330 
325,393 

16,710 
€ 9,639 
138,530 
212,870 
30,963 
141,605 
25,830 
15,169 
361,212 
173-975 
29,418 
275,947 
50,675 
¢ 21,587 
67,666 
189.533 
9.5 
772 


120, 
56,093 











(a) Companies transact insurance other than fire. 


expenses. (c) These are the combined figures of all branches. 


(4) Not apportioned between the separate branches, 
(e) Combined with expenses in succeeding column, 


Expenses | 
of manage- | 
ment. 


Dividends or 

amounts to 

profit and loss 
account. 





Funds at 
end of year, 
exclusive of 

capital, 


Surplus 
of fire fund 
and capital 


combined to 


provide 


safe reserve. 





| 
| 
| 





Amount carried to profit and loss subject to deduction for 


ABSTRACT FROM THE BALANCE SHEETS OF ABOVE COMPANIES, DECEMBER 31, 1889. 


Estab- 


NAME OF COMPANY. lished 


American (Pa.).cccccccccccccscccsccccevess i etebeereesbeesnssenvesseenss ies 

Austrian Phoenix 

Commerciale 

Esperance 

Fonciere, Pest 

Franco-Hungarian 

Hamburg Magdeburg 

pent aKeknthhheondspenshoenhed unobenbexmee percgesetead 606+0d5ieeeens 
ong Kon 

Lubeck . 

Magdeburg 

Munich Reinsurance 

Netherlands 

North America 

North German 

Patriotic (Hamburg) 

Prussian National 





LiaBILitigs. 








Paid-up 
capital. 





Surplus 
funds, 


£ 
85,336 
25,622 
4.043 
109,284 
191,567 


188,4 
44,184 
50,000 

485,640 

| 25,289 

I12,00Cc 

| 49,124 

| 123,828 

| 92.096 


| 
| 
70,000 | 
| 











Fire 
and other 
premium 
reserves. 


Unpaid All other 


losses. 





£ 
323,624 
162,284 
2,860 
1,242 


374,807 


400.32 
19,768 
183,889 
45,502 
9.837 
291,526 
126,694 
29,309 
595,232 
46,164 
17,677 
99,686 
175,922 
2,000 


566.152 
60,869 





3,800 
51,218 
3.634 
48,049 
134,744 
6,999 
41,252 
107,170 





liabilities, 


soba 
149,058 
2,860 


¢ 1,242 





£ 

189,502 
125,472 
49.410 
024 
191,296 

163 2 
129,086 
pe 

32,31 
26 Bo9 
351,012 
75.525 
66,845 
1,085,640 
100,289 
54,042 
147,438 
272.175 


management 


Invest- 
ments and 
cash 
assets. 


L 
541,778 
296,553 
32,935 
3 906 
521,738 
522,916 
155,152 
| 500,024 
| 293.396 
32.777 
re 
213,762 
_ “as 
1,580,562 
157,524 
56,219 
270,329 
} =” 
| 28,693 
803.421 
247,892 





ASSETS. 


All other 


assets, 


154,974 
21,017 
64,817 
66,411 





s due in future years. 





(a) Includes « 


—The Finance Chronicle. 





Sheppard Homans Protests Against Pierce. 
IN connection with the exposure of some of executor Pierce's transactions in 
connection with insurance matters, made in The Times of Sunday last, ap- 
peared the following outspoken protest by Sheppard Homans, the well-known 
actuary, against his appointment as Superintendent of Insurance in place of 
the present incumbent, R. A. Maxwell : 


In the name of all that is pure and worthy in life insurance, permit me to 
protest, through your columns, against the proposed nomination and confirma- 
tion of James F, Pierce as Superintendent of the Insurance Department of the 
State of New York. 

Mr. Pierce has been mixed up with some of the worst scandals which in 
former years disgraced the management alike of the Insurance Department of 





| 
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this State and of some of the life insurance companies. These scandals are 
matters of official record, and have been exposed and denounced by the reports 
of legislative committees, by courts of justice, and in the columns of the daily 
newspapers and of the insurance press. 

The record of the Insurance Department of this State is singularly unfor- 
tunate. In former years one Superintendent of Insurance was charged, and 
the allegations were abundantly proved, of collecting extortionate and illegal 
fees and of making whitewashing reports, and he escaped impeachment only 
by an abrupt resignation. 

Another Superintendent, John F. Smythe, in collusion with a Judge of the 
Supreme Court (Westbrook), and from unworthy motives, placed the Atlantic 
Mutual Life Insurance Company of Albany in the hands of a receiver, when 
the company was unquestionably solvent and abundantly able to meet all its 
liabilities. This resulted in the wanton destruction of all the insurances 
which had been secured by confiding husbands and fathers, nd for that de- 
struction the State of New York is morally responsible. It was a case of 
departmental and judicial murder. 

Whatever its defects, the administration of Superintendent Maxwell has 
been pure and honest, and the companies have felt that they were safe in his 
hands, ¢o far, at least, as it was in the power of the department. 

The interests of life insurance are too vast, too widespread, too sacred, to 
permit the confirmation of any man to the responsible position of State Super- 
interdent whose record is not entirely above reproach. 

I venture the assertion—although I have not conversed with any one of them 
on the subject—that I voice the sentiments of the managers of every life insur- 
ance company in the Scate of New York, with possibly one exception, when I 
enter an indignant protest against the nomination or confirmation of ex-Sena- 
tor Pierce as Superintendent of the New York Insurance Department. 

SHEPPARD HOMANS. 

NEw York, Saturday, Feb. 7. 





Questionable Companies Writing “Surplus” Lines. 


The following from a Chicago daily newspaper was evidently written by an 
insurance man and a careful reader of THE SPECTATOR : 


The average quality of surplus liners and undergrounders and wild cats in 
the west at the present time is exceptionally poor. The wild-cats are about 
as dangerous as the animals of the same name, and anyone tampering with 
them is apt to be bitten. <A number of new undergrounders have appeared 
in Chicago lately, hailing from Ohio. The first is the Indemnity Mutual 
Fire Association of Cincinnati, which is run by George Coker & Co., Louis 
F. Runck being the company and the ruling spirit. Another is the County 
Mutual Fire Association, of which Edward Gay, of National and People’s 
Mutual of Salina, Kan., fame, is secretary. 

The Hudson Fire and Marine of Jersey City, N. J., has lately been reor- 
ganized with George D’Lamater as secretary, and is reported as already doing 
a large business. This company is thought to be in very fair condition. 

In the front rank of worthless companies which are at present flooding 
Chicago is the Dauphin Mutual of Dauphin, Pa., which probably {could not 
pay a $250 claim by turning its officers’ pockets inside out. Dauphin has but 
400 inhabitants. The Fairmount Insurance Association of Philadelphia makes 
a close second, and the insurance commissioner of Pennsylvania announces 
that the statement the company is flooding the Western states with is talse. 
This should queer it immediately. Another is the Dauntless Mutual Fire, 
which is handled by J. M. Downing of Philadelphia, who also handles the 
Dauphin. The company is on a par with the rest. The Quaker City Mutual 
of Philadelphia is another noted undergrounder, and is officered by A. T. 
Cross, secretary, who pretends to be of a religious disposition. 

The Northern Mutual of Sioux City, Iowa, E. F. Philbrook, president, and 
A. D. Collier of Fargo Insurance Company fame, secretary, is considered to 
be fair, and, while a number of excellent men are connected with it, by the 
literature circulated their liability cannot be determined. Another company, 
which is writing liberally in Chicago and the West, is the Druggists Mutual 
of Philadelphia. 

A few of the companies which anyone would do well to leave alone are: 
The Quaker City Mutual Fire of Philadelphia; the Dauntless Mutual Fire of 
Pennsylvania; the Fairmount Insurance Association of Philadelphia; the 
Dauphin Mutual Fire of Dauphin, Pa.; the County Mutual Fire Associatlon 
of Ohio; the Indemnity Mutual Fire Association of Cincinnati; the Steelton 
Mutual Fire of Steelton, I’a.; the National Mutual Fire of Harrisburg, Pa.: 
the Peoples Mutual Fire of Harrisburg, Pa. 

‘These companies are all writing more or less in Chicago and vicinity and 
hardly one of them is considered worth the paper on which the policies are 
written, 





The Attempted Fraud on the Travelers. 


THE arrest of Clark W. Hatch, who was, up to January last, a member of the 
firm of Hatch & Woodman, general agents for the Traveiers at Boston, has 
been noticed. He was taken into custody at Worcester, and on Wednesday 
of last week, after a preliminary hearing, he was held in $10,000 bail. His 
case will come before the May session of the Grand Jury. His late partner 
Mr. Woodman, has given the following particulars of the fraud and forgery 
charged against Mr. Hatch : 

‘*It 1s only within the past week that the Travelers Insurance Company 
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has had its attention called toa fraudulent claim which was presented and 
paid in August last. Investigation has disclosed a remarkable series of for- 
geries, for all of which Clark W. Hatch appears to have been responsible. 
His connection with the transaction was made apparent by his attempt 
through forged endorsements to collect the company’s check for $3000, with 
which the fictitious claiin was paid. He opened an account with the Mechanics 
National Bank of Worcester, in the name of Clark Wells, at first depositing 
cash to the amount of $250. This wassubsequently withdrawn, and the com- 
pany’s check deposited by him, and when collected was passed to the credit of 
Clark Wells, but as the latter individual had never been identified at the 
bank, the alert cashier, Mr. George Merrill, refused to pay out the money 
until this formality had been observed. 

** Hatch then filled a check upon the Mechanics Bank in the name of Clark 
Wells, and deposited the same to the credit of his personal account in the 
Atlantic National Bank of Boston, and it was in due course presented for pay- 
ment at the Mechanics Bank, but suspicion having been aroused, payment 
was refused, and the check was protested. Then followed a series of letters 
to the bank, written by Hatch, and signed by him in the name of Hatch & 
Woodman, in which he erdeavored to guarantee the check purporting to be 
that of Clark Wells. ‘To these letters the bank replied that it would be neces- 
sary for Wells to be present himself, and be vouched for by some responsi- 
ble person known to the bank. This, of course, could not be done, and the 
money has remained in the bank. 

‘* The attention of the Travelers Insurance Company being drawn to the 
latter fact, inquiry was at once instituted by the company’s adjuster, Dr. 
William J. Lewis of Hartford, and the plot was speedily exposed. The de- 
scription given by Cashier Merrill of the alleged Clark Wells was a complete 
verbal photograph, and the doctor at once identified him as Clark W. Hatch. 
The signature of Clark Wells upon the register of the bank was, moreover, 
unmistakably in the handwriting of Hatch. Further inquiry and search re- 
vealéd the bogus character of the proofs of claim, and made it well-nigh 
certain, if not absolutely so, that the policy upon which claim was based, had 
been issued on an application which was at once a fiction and a forgery. This 
application was filled in the handwriting of Hatch, and purported to be signed 
by Harry C. Smith, the beneficiary being designated as Mamie E. Smith, his 
wife. Neither of these parties can be traced, and they are not believed to 
have an existence. 

“‘ The foregoing developments determined the officers of the Travelers that 
it was a duty owed to the community to secure the arrest of Hatch, especially 
since he had been permitted to refer to the company in connection with the 
mortgage loan business in which he engaged after leaving its service. Until 
this occurrence Mr. Hatch has had the entire confidence of our company, 
which regarded him as a man of honor and strict integrity. Believing fully in 
his innocence, the company promptly and generously extended all possible aid 
in defending him when he was charged with the crime in Colorado. He has 
thus added the basest ingratitude to the crime for which he has now been 
justly apprehended,” 


Mr. Hatch was held in high esteem by the insurance men of Boston. Some 
time ago, while in Colorado, he was charged with the murder of his uncle, 
but was acquitted on the trial. At that time the greatest sympathy was mani- 
fested for him, and on his return to Boston, he was an honored guest at a 
banquet of the Life Underwriters Association. There are many who think 
that he may be shown to be innocent of this last charge. 





Some Extracts fromthe Statements of Life Assurance Companies, 




















“ | 3 | Amount | Surplus to 
Name or Company. | onions feielins Rs — Assets. 

| Additions. |4 Per Cent. 

| | 

;  $ | $ $ 
Etna, Hartford........---2+.+++++| 4,010,225 | 21,206,702 | 5,838,796 | 35,993,002 
Bankers, Lincoln .......0.sccecese | MENA wosaaede 109,472 126,796 
Connecticut Mutual, Hartford..... | 41426,575.|  coccdoce 5.572,c00 | 58,747,707 
Equitable of lowa, Des Moines ...| 1€0,553| .......- 223,345 765,319 
Imperial, Detroit.......c.00. 2.00 | 222,573 6,087,000 | * 132,710 225,487 
John Hancock, Boston...........- | negewess Sere 349,740 | 3,969,683 
PESRNOR, THOF TOR svicccekcces| cevesees | eesseees | 1,084,745 | 12,318,935 
Massachusetts Mutual, Springfield.| 2,214,552 | 17,369,350 870,582 | 11,252,640 
Metropolitan, New York.......... 9,390,927 {101,174,543} 2,116,740 | 10,781,173 
Michigan Mutual, Detroit.....-.-- 757.259 | 5,247,592 | * 439,557 3,007,553 
Mutual Benefit, Newark..,......-- 5,977,870 | 24,158. 992 | 3.433.209 | 46,998,995 
Mutual ot Kentucky, Louisville....| 432,788 | 3,004,507 | * 188,089 1,801 628 
RE SE Bs cviccnvaceessse) sonecess 169,985,986 | 9,987,233 | 147,154,961 
National, Montpelier.......---.... 1,789,472 | 15,148,462 851,551 6,766,155 
Northwestern, Milwaukee, Wis... .| 8,922,775 | 62,236,609 | 6,532,325 | 42,353,913 
Penn Mutual, Philadelphia........ 3,608, 191 20,568,534 | 1,634.452| 16,574,861 
Presbyterian Ministers, Philadelphia QOiBF9 | ov0cees. 107,524 454.506 
Provident L. and T., Philadelphia.| 3,112,899 | 12,624,316 | 1,457,451; 17,558,124 
State Mutual, Worcester....- e...-+| 1,374.276| 7,360,075 | 906,258| 6,396,572 
Sun, Lewisville... occceveccecceses 18,171 | $2,441,145 | ......- 135,892 
Travelers, Hartford..............- -+ sees | 13,563,200 |t2,080,744 | t 12,244,467 
Union Mutual, Portland........... SUSE | cacvanne 332,407 6,206,019 
United States, New York..........] ....-0-- | 11,955,157 672,298 | 6,529,487 
Washington, New York, N. Y.....| .....+-- 10,638,473 | 408,020 | 10,790,334 

| 











* 414 per cent, + Includes accident branch, ¢ Includes industrial business. 
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Life Assurance in New York. 


THE following figures are taken from the reports of companies filed in the 
New York department up to February 9g: 


NAME oF ComPAxy. 


Penn Mutual... 
Home, Brooklyn 
Standard L. and A 
Berkshire 

Union Mutual 
Provident Savings 
Provident L. and T 
Metropolitan 


Commercial Alliance 
United States 
Massachusetts Mutual 
Washington 


Insurance 
ritten, 





Premiums 
Received. 





$ 
1,580,100 
439,130 
4,317,759 
13,155 
405,652 
1,598,850 
1,156,252 
82,671 
1,972,094 
4,507,500 
2,174,102 
2,915,532 
1,401,458 








$ 
223,615 
151,711 
26,760 
163.580 
73.384 
211,133 
220,147 
2,883,514 
204,466 
50,385 
346,811 
362,784 
359,599 








Losses 
Incurred. 


$ 
50,367 
109,240 
15, 157 
51,651 
98,506 
169,490 
51,073 
1,335,977 
104,249 
34,000 
256,374 
87,7 
161,912 


Life Assurance in Canada.* 








Amount of 
Insurance 
in Force. 


$ 
5,819,525 
4,216,136 
4,317,750 
4:315,225 
3,023,386 
10,886,470 
6,952,084 
1,195,361 
7,491, 81 I 
3,987,500 
10,203,727 
10,056,655 
9,418,662 





NAME OF Company. 





Confederation ........- 
Dominion 
Domin‘or Safety Fund 
Federal 
London Industrial 
Manufacturers....--.- > 
. General.... 
North America ; ledesitiol.. 
Ontario Mutual....... 
Sun (life branch) 
Temperance and General... 


seeeee 


Insurance 
Written. 


$ 
5,551,740 
19,500 
2,912,990 
421,000 
TT0,000 
2,198,600 
478,500 
1,212,862 
2,398,650 
2,284,743 








Premiums 
Received. 


$ 
1,542,256 
19,385 
601,701 
14,355 
37,933 
210,737 
43,622 


44,091 
148,886 


Losses 
Incurred.t 


$ 
620,730 

18,315 
121,507 





Amount of 
Insurance 
in Force, 


$ 
53:953,736 


19,357,810 
579,500 
1,988,coo 
10,342,087 
1,702,661 
1,100,841 
6,336,525 
9,490,120 
19,493 
13,667,722 
16,804,065 
3.423,003 





| 24,437,815 


4,028,478 





1,202,649 


138,775,563 





+ Includes endowments paid. 





COMPANIES AND AGENTS. 


The Burlington Insurance Company. 


* From the preliminary report of Superintendent Fitzgerald. Canadian companies only. 


From the figures furnished us by the Burlington Insurance Company for our 
Pocket Index, we are pleased to note that this prominent Western company 
enjoyed a prosperous year in 1890. The Burlington has always done a purely 
legitimate business, its plans and methods being almost identical with those of 
leading Eastern companies whose conservative practices have enabled them to 
accumulate large anounts of assets and surplus and become important factors 
in the economic and financial systems of the country. For this reason, THE 
SPECTATOR has always been pleased to say a good word for this reliableWestern 
institution, which yet lacks the features characteristic of so many Western 
companies, to-wit, rate cutting and transaction of underground business. The 
Burlington has the experience of the past thirty years and is one of the oldest 
companies in the West. It has a paid-up cash capital of $200,000, and while 
not so large as some of our Eastern concerns, its policy is equally good and 
acceptable. We have always heard of the Burlington as a company that pays 
its losses promptly and in full; and this is as much as its strongest competitor 
can do. A well known insurance commissioner of the Western States, in re- 
ply to the inquiry of a merchant, said: ‘‘ The Burlington is not as large as 
the AEtna, but itis just as good.” In its thirty-first annual statement, the 
Burlington shows a total of $439,301.30, assets; a net surplus over all lia- 
bilities, including capital stock, of $81,289.99, a gain in surplus during the 
year past of $11,213.35. Good evidence that the company possesses the ele- 
ments of progressiveness, tempered and controlled by sufficient conservatism 
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of method, and stability is found in the fact that its cash income for 1890 was 
$261,739.85, while its cash expenditures for the same period, including the 
usual ten per cent dividend, was $246,823.87, an excess of income over ex- 
penditure of $14,915.98. SPECTATOR correspondents have visited the home 
office of the Burlington during their Western pilgrimages and been favorably 
impressed with the air of systematized activity predominating in the establish- 
ment, their courteous treatment by the officers of the company and the 
general appearance of prosperity around these pleasant headquarters, The 
stockholders include leading bankers, merchants and capitalists of Burlington, 





The North American Life Assurance Company. 
THE above named company, located at Toronto, held its annual general meeting 
January 27, at which a large number of policyholders were present. Hon, 
Alexander McKenzie, M. P., occupied the chair and delivered his annual ad- 
dress. The reports of the company show that in the tenth year of its exis- 
tence it had achieved an excellent financial standing. On January 1, it had 
in force over $10,000,000 of insurance; possessed total assets of over 
$1,000,000, and that its income for 1890 was $366,818, giving a net surplus 
of $128,718. All the reports presented were of an entirely satisfactory na- 
ture and the management of the company was highly commended. 





The Cincinnati Underwriters. 


THE above named organization represents an agency combination of the 
Eureka Fire and Marine and the Security Fire Insurance Companies of Cin- 
cinnati. According to the statement printed in this issue it has a capital of 
$250,000, with a net surplus of $140,031, with admitted assets of $511,803. 
It took in premiums in 1890, $148,578; its total income being $170,130. It 
paid for losses, $89,497, and in dividends, $21,000. F. A. Rothier is presi- 
dent and Adam Benus, secretary of this organization. Its business is confined 
mainly to Ohio, where it is well known. Its officers are experienced under- 
writers, who have made the success of the combination of which they have 
the management. ‘The companies are two of the best in Cincinnati. 





Provident Savings Life Assurance Society. 


THE sixteenth annua! statement of the above-named society, of which Shep- 
pard Homans, the well known actuary, is the president, will be found in an- 
other column of our issue of this week. The statement shows that the com- 
pany made substantial gains in every material point during the past year. Its 
total income was $1,543,108; it paid to policyholders $1,055,079; its as- 
sets at the beginning of the present year amounted to $889,027; its liabilities 
amounted to $450,907, leaving a surplus, four per cent valuation, of $438,120. 
The management claims to have $238.25 of nct assets for every dollar of net 
liabilities. The society wrote last year $16,174,330 of insurance and had in 
force at the beginning of the year $65,131,509, being an increase over the 
amount in force at the beginning of 1890 of nearly $5,000,000. The Provi- 
dent Savings makes a specialty of writing term insurance, a person being able 
to secure a policy for a long or short period, according as his circumstances 
may require. Its business is conducted in a conservative manner and its 
statements show marked progress year by year. The Provident Savings does 
business very generally throughout the country, and has a large and active 
field force. 








MERE MENTION. 


—Will the Atlas do a general United States business ? 

—The old officers of the Prudential of Boston have been re-elected. 

—The Citizens Mutual Fire of Waterloo, Ia., has made an assignment, 

—Geo. W. Saunders was recently elected actuary of the Michigan Mutual 
Life. 

—It is alleged that policies of the Peoples Mutual of Harrisburg are written 
and issued by a Chicago firm of brokers, having a reputation as wide ‘‘ under- 
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ground ” operators. 
forms us. 


So an Eastern broker, who recently visited Chicago, in- 


—The Toronto Board of Fire Underwriters held its annual meeting last 
week, 

—The Boston Life Underwriters Association held their annual meeting 
yesterday. 

—Application for admission to Louisiana has been filed by the Syndicate of 
Minneapolis. 

—Stringent insurance legislation has led to the retirement of the East Texas 
of Tyler, Tex. 

—The Mechanics and Traders will extend its cperations to include Georgia 
and South Carolina. 

—It is stated that the Royal has decided to organize a New York company 
to be called the Queen. 

—S. Y. Tupper is a candidate for the position of secretary for the South- 
eastern Tariff Association. 

—The Manufacturers Mutual of Batavia, Ill., has been placed in the hands 
of E. B, Sherman. receiver, 

—The Cook County Mutual Live Stock Insurance Company of Illinois is 
about to close up its affairs, 

—J. Couilliard has been appointed electric light inspector for the New 
England Insurance Exchange. 

—A semi-annual meeting of the Illinois State Board of Underwriters was 
held at Peoria on Tuesday last. 

—The Caledonian will be authorized to transact business in Massachusetts 
as soon as an agent has been appointed. 

—The annual meeting of the Connecticut Life Underwriters Association 
will be held at Hartford on the 24th instant. 

—New York city’s death rate for the week ending January 31, 1890, was at 
the rate of 23.16 per 1000 of estimated population. 

—A special act of incorporation is being sought by the Furniture Manufac- 
turers Mutual Liability Association of Boston, Mass. 


—George S. Mann, the manager of the Home Mutual of San Francisco, 
died on January 30, at the ripe age of ninety-three years. 


—When the charter of the Germania of New Orleans expires, on the 20th 
inst., the company will be reorganized on a different plan. 

—The Anglo-Nevada has paid the fine imposed upon it by Commissioner 
Merrill of Massachusetts for reinsuring in an unauthorized company. 

—Dividends have lately been declared as follows: Peter Cooper, six per 
cent; Boylston, three per cent; Southern, New Orleans, four per cent. 


—The San Francisco fire patrol responded to gor alarms and spread 1381 
covers in the year 1890, Fire losses for the year aggregated $1,352,820. 


—The Buckeye Mutual of Shelby, O., whose demise was noticed some time 
ago, has been ousted from its charter, having admitted making a false state- 
ment to the insurance department. 

—it is stated that the German Government is considering the propriety of 
requiring all foreign insurance companies doing business in Prussia to invest 
all the premiums collected there in State securities. 


—The Life Insurance Association of New York will hold its annual meet- 
ing at Delmonico’s, Fifth avenue and Twenty sixth street, at 4 P. M., on 
February 26. Officers will be elected for the ensuing year. 


—A Philadelphia insurance broker writes us: ‘‘ I consider that the Phoenix 
of Pheenixville and the Lebanon of Jonestown as the best and most conserva- 
tive of Pennsylvania mutual companies writing surplus risks.” 


—The annual meeting of the United States Mutual Accident Association of 
the city of New York, will be held at the office of the association, 320,322 
and 324 Broadway, N. Y., on the 25th day of February, 1891, at 6,30P. M. 


—The Armstrong companies have met with very favorable experience as 
regards losses incurred during the month of January. Last year these com- 
panies lost in January $122,000 as compared with $16,427 during the month 
just closed. 

—The Dobson carpet mill, which burned on January 16, involved a total 
loss of about $550,000, the insurance on the property amounting to $11,000,000, 
There will be about 80 per cent loss to the companies on the carpet mill and 
20 per cent on the weave mill, This was the property which P. B. Armstrong 
declined to write upon and referred to in his annuai report as having saved 
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sufficient by the declination to defray the annual expenses of a national bureau 
of inspection. 








[ Thursaay 


—We have received a copy of The Brooklyn Eagle almanac for 1891. It 
is a work of 300 pages filled with valuable information, especially as regards 
Brooklyn and Long Island, together with the usual political information found 
in such publications. 

—The agency firm of A. H. White & Co of Providence, R. I., has dis- 
solved, and a new partnership has been formed to continue the business under 
the name of Addison H. White & Co. The latter is composed of A. H. 
White, Chas. Dyer and H. M. Shove. 

—Officers were elected at the annual meeting of the Providence Life Un- 
derwriters Association as follows: President, Chas. D. Tucker; first vice- 
president, R. P. Gifford; second vice-president, H. L. Trafford; secretary, 
J. K. Voshell; treasurer, B. F. Peabodie. 


—A new organization is the Ciinton County (N. Y.) Board of Underwriters. 
Its officers are: President, Charles H. Moore; vice-president, Thomas Heffer- 
man; secretary and treasurer, F. F. Hathaway. 
M. Platt, W. S. Guibord, W. T. Burleigh. 

—At the February meeting of the board of directors of the Fire Associa- 
tion of Philadelphia, held Saturday, February 7, E. C. Irving was elected 
president to succeed Jesse Lightfoot, resigned, and Benjamin T. Herkness, 
secretary and treasurer, to succeed W. S. Winship. 


Executive committee: A. 


—The County Mutual of Hamilton, O., is a new company, of which Ed- 
ward C. Gay, formerly of the failed National Mutual of Salina, Kan., is 
secretary and manager. Its oiher officers are as follows: President, S. A. 
Davidson; vice-president, Henry Frechlin; treasurer, Asa Schuler. 


—The Delaware Mutual Safety Company has issued a handsome card in 
the shape of a copy of the well known picture, ‘‘ A Helping Hand,” repre- 
senting a little girl assisting a bronzed old sailor in rowing a heavy yaw] boat, 
It is a large picture put up in a handsome frame and is very attractive. 


—James T. Phelps, Massachusetts State agent of the National Life Insur- 
ance Company, has issued a little primer on the subject of life assurance. It 
is decidedly elementary in its dealings, but contains some hints that will 
doubtless be of value to agents, to whom Mr. Phelps offers to sell it in quan- 
tities. 

—Our thanks are due to the publisher of The Post-Magazine Almanack, 
T. J. W. Buckley, London, for an early copy of that excellent publication. 
It is full of trustworthy statistics regarding the insurance companies of Great 
Britain, and also gives much valuable information regarding the companies 
and business transactions in other countries. 


—The Rome Fire Insurance Company of Rome, Ga., which is managed 
by Hamilton Yancey, passed a good year in 1890. The premium receipts 
from the Georgia agencies during the year amounted to $61,385, which en- 
courages the belief that the company can now gradually establish a conserva- 
tive business in neighboring States. This seems to be the opinion of the 
officers. 

—Few life insurance companies last year wrote new business in excess of 
$30,000,000, yet during the month of January, in the present year, the Equi- 
table Life of New York wrote $35,000,000, as against $22,000,000 in January, 
1890. This is an indication that the Equitable at least does not propose to 
lessen in any degree its efforts to place insurance within the grasp of every in- 
surable person in the country. 

—The Middle States Inspection Bureau is nearing a limit of membership, 
the Orient of Hartford, and Delaware Mutual Safety of Philadelphia 
companies having just become subscribers, The bureau is covering a larger 
field yearly, has doubled its corps of inspectors and each year gradually de- 
creased its rate of assessment. As a result of its inspection of rubber risks 
in New Jersey the owners in each case have substituted new sprinkler heads 
for nearly their entire plants. 

—It is stated by brokers having dealings with the parties named that the 
notorious Runck & Co. of Newport, Ky., are handling the business at New- 
port of Walter P. Dickerson now of Louisville. In fact, it is said that Mr. 
Dickerson has sold the business controlled at Newport to Runck & Co. 
Nevertheless it is alleged that policies addressed to W. P. Dickerson, New- 
port, Ky., have been returned with letters signed by the name of Dickerson 
in the handwriting of Runck. 

—The Commercial Union Assurance Corporation has lodged a detainer 
against their sub-agent D. T. Jenks, charging him with embezzling $128.31, 
amount of premiums paid to him and not accounted for tothe company. Mr. 
Jenks is now under arrest for desertion and non-support of his family. Many 
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of Mr. Jenks’ friends believe him to be insane, the result of an attack of 
‘Ja grippe” that he suffered from over a year ago. Since that time his 
actions have been such as to warrant their belief. 


—The volume of business secured by the Northwestern Masonic Aid Asso- 
ciation of Chicago last year was only exceeded by that of six of the level 
premium companies. This indicates a great deal of push on the part of the 
managers of the Masonic Aid, and its financial condition is such as to win the 
confidence of the public. ‘The association does not confine its membership 
to the Masonic fraternity, although all its managers are members of that body. 
Jt accepts any who are able to pass a thorough medical examination. 


—Officers for the ensuing year were elected last week by the Life Insur- 
ance Association of the Carolinas. They are as follows: President, J. D. 
Church, Charlotte, N. C.; vice-presidents, W. J. Roddy, F.ock Hill, S. C.; 
John C. Drewry, Raleigh, N. C.; secretary and treasurer, S. L. Adams, Dur- 
ham, N. C.; executive committee, O. E. Johnson, Columbia, S. C.; Walter 
Brem, Charlotte, N. C.; F. C. Whitner, Greenville, S. C.; J. R. Lindsay, 
Raleigh, N. C.; C. J. Hunter, Raleigh, N.C. This association will join 
the National association and choose delegates to attend its annual meeting at 
Detroit. 

—John C, Paige and Josiah H. Benton, Jr., of Boston have been appointed 
trustees for the United States of the Imperial Fire Insurance Company in 
place of two trustees who had resigned. Mr. Paige is the well known fire 
insurance agent of Boston, resident manager of the Imperial, and its attorney in 
this country. Mr, Benton is a leading lawyer of Boston. The board of 
trustees as at present constituted is as follows: Thomas Maitland of Mait- 
land, Phelps & Co., bankers, New York city; John C. Paige, resident mana- 
ger at Boston and general attorney for the United States of the company, and 
Josiah H. Benton, Jr., counselor-at-law, Boston. 


—The Life Indemnity and Investment Company of Sioux City, Ia., held 
its annual meeting January 20, when about 400 policyholders were repre- 
sented. C, E, Mabie, who has been with the company as its secretary since 
its organization ten years ago, was elected president; Joseph Sampson, vice- 
president; A. S. Garrentson, treasurer; A. T. Parish, secretary; F. F. Hall, 
assistant secretary. The annual statement showed that the company wrote in 
1890 $1,112,000 of insurance, and its total receipts amounted to$132;126. It 
paid $63,520 in losses, and its assets at the present time are $187,164, a 
gain of over $30,000 during the year. Mr. Mabie, who succeeds Matt Parrott 
as president, has been virtually manager since its organization, and his promo- 
tion was a deserved and proper recognition of his services, 


—The Superintendent of Insurance for Canada has ruled that the North- 
western Masonic Aid Association is not a purely fraternal society, and conse- 
quently not entitled to the privileges accorded to such societies by the laws of 
the Dominion, The association sometime ago received authority from the 
legislature of Illinois to insute the lives of persons other than Masons, which 
brought it into the category of life assurance associations doing business upon 
the assessment plan. Under the laws of Canada relating to such societies it 
would be necessary for the Northwestern to make a deposit with the insurance 
department and to obtain a license from the Superintendent. This it has not 
done as yet. The association has a large number of policyholders in Canada 
and, whether it concludes to made the necessary deposit and continue soliciting 
business there or not, its present policyholders will be taken care of to the 
fullest extent. The association has an excellent reputation for fair dealing 
with its policyholders and those resident in Canada need feel no alarm if it 
concludes not to make the deposit required by their law. 


—One of the frequent causes of fire is the imperfect insulation of electric 
light wires in buildings. When electric lights were first introduced, the wiring 
of buildings was carelessly and thoughtlessly done. In consequence of numer- 
ous fires resulting therefrom, inventors have conceived the plan of carrying 
the wires about buildings in conduits specially made for that purpose. The 
Interior Conduit and Insulation Company of New York is the pioneer on this 
class of work, and the conduits supplied by them and the manner in which 
they are put up has met the approval of various boards of underwriters, 
Architects and builders sometimes in making their estimates for putting in the 
conduit system for electrical wires neglect to state definitely how the conduits 
are to be erected. To assist them in the matter and enable them to make 
their specifications complete, the company has recently prepared and sent out 
very generally ‘‘ specifications for wiring for electric lights.” ‘These specifica- 
tions contain full and explicit details as to the manner in which the conduits 
should be put up, their capacity, manipulation of joints, elbows, supports, cut- 
outs, etc., which cannot fail to be of great service to those who may be called 
upon to make estimates for this class of work. 
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AUTOMATIC SPRINKLER NOTES. 


—The committee on automatic shrinklers of the Chicago board witnessed a 
test February 7 of the chemical automatic sprinkler. 


—During 1890 the New England Bureau of United Inspection made 656 
tests of sprinkler systems, sealed 357 valves and resealed 528 valves. 


—The report of the chief inspector for the Fire Underwriters Association of 
Baltimore shows that only four premises were equipped with sprinklers during 
the year 1890. 


—A fire occurred in the picker house of the Eagle Cotton Mill Company, 
Madison, Ind., January 19, but was promptly extinguished by the Grinnell 
sprinklers, which worked like a charm. 


—During the month of January no less than twenty-one fires have been re- 
ported in which the Grinnell sprinkler has done its usual good service. There 
are doubtless others which have not come to our knowledge. 


—Walworth equipments have been installed in the following factories and 
stores: Shepard & Co.’s store, Providence, R. I.; Geo. H. Burt & Co., Brook- 
field, Mass.; Ayer Improvement Company’s shops, Ayer, Mass.; Boston 
Thread and Twine Company, Jamaica Plain, Mass.; Bishop’s mill, Newton, 
Lower Falls, Mass.; Commonwealth Shoe Company, Whitman, Mass. 


IMPORTANT FIRES OF THE WEEK. 

—Quincy, Ill., February 3.—St. Mary's church, loss $50,000. 

—Rochester, Ind., January 31.—Chicago and Erie depots, loss $30,009. 

—Towanda, Pa., February 3.—Nail works of W. H. Goodcharles, loss $80,000, 
insured $35,000. 

—Mediapolis, Ia., February 3.—Store owned by I. N. McClure, loss $25,000, 
insurance $19,000. 

—St. Louis, Mo., February 6.—Pullman car shops and row dwellings with con- 
tents, loss $250,000. 


—Lennoxville, Que., February 5.—School, chapel and rectory of Bishop's 
College, loss $50,000, insured. 


—Findley, O., February 4.—Warehouse of the Lake Erie and’Western Railway 
with contents, loss $25,000, no insurance. 


—Pittsburgh, Pa., February 3.—Maccaroni factory and warehouse owned by 
Bouistali & Bisi, loss $45,009, partially insured. 


—Detroit, Mich., February 4.—Robert McElroy’s dry-goods store, loss on stock 
$100,000, insurance $60,000; on building $75 000, insurance $50,000. 


—Winnebago, Ill., February 4.—Dennison's drug store, Burdick’s grocery, the 
Loomis block, Lutens undertaking establishment, Raney’s block, post-office build- 
ing and contents, loss $50,000. 


—Argenta, Ark., January 31.—Little Rock Compress Company, insured for 
$85,000 in the following companies: Mutual, Sun of New Orleans, American of 
Philadelphia, Mutual, Home and Germania of New York. 


—Burlington, Vt., February 3—The town clerk's office and tollowing business 
houses: J. B. Wharton & Co., hardware; J. W. Whitcomb, groceries; E. W. 
Freeman, drugs; S. Green, groceries; F. G. Nichols, clothing; F. W. Powers and 
P. Henley, shoes; total losses $30,000, partially insured. 


—Ozark, Ala., February 3.—J. W. Dowling, general merchandise, loss $15,000, 
insurance $5000; J. N. Mosely, saloon, loss $1000; L. W. Kolb, furniture, loss 
$1000; W. T. Parker, clothing, loss $3500; J.T. Hayes, drugs, loss $500, in- 
sured; A. B. Bissinger, buildings, loss $2500, insurance $2000; K. T. Jones, 
groceries, loss $1000; Monsely & Faust, buildings, loss $1500, no insurance, 


—Brooklyn, N. Y., February 3.—Losses and insurances were as follows: Bren- 
nan & Colgan $25,000; Tuttle & Bailey, loss $5000, insured; N. Vernon $1000; J. 
F. Nugent $1000; Davis & Co. $1500; Hecla Iron Works $150,000, insured in 
Royal, Liverpool, $8190, Commercial Union $3000, Liverpool and London and 
Globe, Williamsburgh City, Niagara, Northern, California, Broadway, Phoenix, 
Hartford, Home and Hanover $5460 each; Norwich Union, Westchester, Equit- 
able, Providence, Dutchess County, Alliance, St. Paul, North American, Globe, 
Phoenix, London, Guardian, National, Phenix, Brooklyn; Merchants, Providence; 
Transatlantic, Eliott, Boston; Packers and Provision Dealers, British America, 
Providence Washington, Greenwich, Merchants, Newark; Citizens, New York; 
Stuyvesant, Peoples, New Haven; Buffalo German and County of Philadelphia 
$2730 each, 

—Kaukanna, Wis., January 24.—Losses of the Kaukanna Paper Company was 
twenty-five per cent on stock and fifty per cent on general form. ‘The following is 
a list of the companies interested: On stock—Traders, Chicago; Western, Stand- 
ard, Union, London and Lancashire, Lancashire and United Firemens $2500 
each; Hartford $50co0; Liberty and Queen $1500 each. On general form—Phcoenix 
$50co; German-American ; National, Attna and Firemans Fund $3000 each; 
Boylston, Niagara, North Brttish and Mercantile, Hartford, Michigan F. and M., 
Orient, St. Paul, Phoenix, American, New York; American, Philadelphia; Fire 
Association, Liverpool and London and Globe, and Insurance aeewy of North 
America $2 each; Providence-Washington, Commercial, California; Detroit 
and Milwaukee Mechanics $2000 each; Northern, Guardian, Hekla, Springfield 
California, Western, Imperial and Syndicate $1500 each; German, Londun and 
Lancashire and Southern California $1000 each; Oakland Home $500. 


AGENCY APPOINTMENTS. 
—J. C. McBride, agent for the Royal, at Lincoln, Neb. 
—George J. Consigny, special agent for the Queen in Nebraska. 
—R. W. Walker & Co., agents for the Boylston of Boston, at Washington. 
—A. M. L. Wasson, resident secretary for the North British and Mercantile, at 
Cleveland, O. 
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Eigency Wants. 





Prominent Agents and Brokers. 








EW YORK LIFE INS. CO., DEPARTMENT OF 


Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 
Tenn., will give one or two first class specials ‘‘ Top contracts”’ if application is made at once. 


This section is particularly prosperous this season. 








eee AND SPECIAL AGENTS 





The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts wiii be 
granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 


JOHN M. PATTISON, Vice-President, Cincinnati, O. 





ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 
51 LIBERTY STREET, New York Criry. 





ANTED.—THE BANKERS LIFE ASSOCIATION 
of St. Paul, Minn., desires the services of two or more thoroughly competent and 
experienced men to act as Superintendents of Agencies in opening up good territory, 
Address, stating references and experience, 
RUSSELL R. DORR, PresipDEnt, 
St. Paul, Minn, 








“The Hub” of Plate Glass Insurance, 





LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


COMPANY IN THE WORLD. 


Tyler Building, 


EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


A. 





G. HALL, 
55 and 57 BEAVER STREET, - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 


E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments, 
Correspondence with owners of mill property solicited. 





Lowest current rates 





OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - + - NEW YORK. 





T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited, 





Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 
rates, 


LICENSED BY THE NEW YorRK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses, 


THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, 





INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





Unsurance Hdjusters. 








A W. HART, 
. 
INDEPENDENT ADJUSTER, 


LOUISVILLE, KY. 








The American Watchman’s 
TIME DETECTOR, 


The most approved system for night watchmen. * 
Send for descriptive circular to J. S. MORSE 
Supt., or call at the office, 234-5 Broadway, N.Y. 
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Prominent Agents and Brokers at Chicago. 








Ws. C, Macit, 
AGILL & CHAMBERLIN, 
i Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - : - - - - 


J. H. CaHamBer.in. 


CHICAGO 





HOMAS & WM. A. GOODMAN, 
Insurance Agents, 

142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - 





A. ALEXANDER, CHICAGO, ILL., 


General Agent, Western Department (AcciIpENT Brancu), 
AND CASUALTY CO. OF NEW YORK. 


Home InsurANCcE BUILDING. 


pic 
FIDELITY 





T. H. Wesster. E, N. WILey. Houcer pve Roope. C. P. Jennincs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal, 





Paip-up Caprraz, $1,000 000.00, PoLicyHOLDERS Surptus, $1,500,000,00, 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506, The Rookery, Chicago. Reference, Chicago National Bank. 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








Gro. W. MonTGoMERY,. M. L, C. FuNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Prudential Fire Ass’n, N. Y.; Aurora Fire Ins. Co., Cin.; St. Paul F. 

and M, Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, N. Y.; Lloyds 

Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New York ;‘German 
Fire Insurance Co., of Pittsburgh. 


SECURITY 


INSURANCE COMPANY 


NEW HAVEN, CONN. 


INCORPORATED i84!. 


ASSETS, January 1,1891, - - - $722,443.47 


LIABILITIES. 
Cash Capital 
Reserve for Reinsurance 
Losses under Adjustment 
All other Liabilities 
Net Surplus 83,322.84 

$722,443.47 

Cc. S. LEETE, - - 


H. MASON, Secretary. H. C. FULLER, Ass’t Secretary. 


President. 


Agencies in the Principal Cities and Towns in the United States. 





PURE INVESTMENT. 


SAFE. CONSERVATIVE. PROFITABLE. 


DEFERRED ANNUITY BONDS 


FEATURES: 
PARTICIPATION IN PROFITS, 
LIMITED PAYMENTS, 
RETURN OF PREMIUMS, 
CasH SURRENDER OPTION, 
Non-FORFEITABLE, 
No MEDICAL EXAMINATION, 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 
254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 


Holds $126.21 yen GueRY $100 unneity. 


These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of all 
classes, placing absolute protection against future 
contingencies of life within reach of Young People, 
Business Men, Women, Parents for their children, 
Guardians for their wards, and those who cannot 
obtain Insurance because of physical or hereditary 
disability. 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the Company or any of 
its District Representatives or Agents, 





EstasiisuHep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 
° Room 50, 189 La Salle Street, Chicago, Ill. 





J. W. Batcu. 


Ww. ¥ 
Se BOYLSTON OF BOSTON, /¥;2* 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - GENERAL AGENT, 


No, 161 La Salle St., Chicago, Ill. 





E A, SHANKLIN. F. P. Erwes. 
P. ELWES & CO., INSURANCE-AGENTS AND 
e Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 


a 


FIRE UNDERWRITER, 
220 La Salle Street, - - - - - - ‘ - 





CHICAGO, 





GRANGER SMITH. FRANK Barsour. Bavier C. Mitter. Cuas, P, WuitNey. 


RANGER SMITH, MILLER & CO., INSURANCE 
Agency 156 and 158 La Salle Street, Otis Block, Chicago, Established 1873. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
‘ ILL. 





FREEPORT, 
Cash Capital $200,000.00 
Liabilities 
Net Surplus 


1,807,282.50 
536,714.41 


Assets, January 1, 1891 2,543,996.91 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
f. B’ SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





THE SPECTATOR. 





[ Thursday, 








— HOUSE INSURANCE CoO. 


OF BOSTON, 
No. 40 WATER STREET. 


CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 


This Company Insures only Dwelling-house Property and Household 
Furniture against Less or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcross, Thomas 
P. Beal, Edward A. Strong, Augustus H, Lllis, james D. K. W illis, Charles K. Nichols. 


FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 


CAPITAL, - - - - - - - - . $400,000.00 
RESERVE FOR ALI, LIABILITIES, - - - - =~ 612,202.95 
SURPLUS, - - . - ~ - - - - 349,072.83 
ASSETS, Dec. 31, 1890, - - . - - - $1,361,275.78 


EVANS, President. 
CLARENCE E. PORTER, Ass't Sec’y. 


NELSON F. 
G. B. ARMITAGE, Secretary. 


SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 
IE i bo cesisicsderaneseiccesgbeesntssdeetutansies $1,000 000 
BONDSMEN SUPERSEDED. 


Guardians, and in Judicial Proceedircs. 





Bonds issued for Employees, Administrators, 
RESIDENT TRUSTEES, NEW YORK. 


Wm, A. Wheelock, Wm. Dowd, J. W. Pinchot, M. W. Cooper, 

F. W. Vanderbilt, Elihu Root, Geo. F. Victor, Wm. L. Trenholm, 
Wm. B. Leonard, Henry B. Plant, A. H. Barney, C. H. Ludington, 
John J. Knox, John H, Inman, L. W. Winchester, Joel B, Erhardt, 
Cornelius N. Bliss, J. D. Ripley, W. S. Gurnee, Walter S. ohnston, 
Henry H. Coo R. N. Hazard, dae A. Hayden, A. McCall, 
Wm. B. Kendall, c. Be Tiffany, illis S. Paine, . D. Lyman, 
Thos. C, Platt, E. F. Browning, John J. McCook, Geo. S. Edgell. 


HENRY D. LYMAN, Vice-Pres. 


WM. L. TRENHOLM, Pres. 








Cuas. RascHer. Mgr. W. L. Nrzxorster, Gen’! Agt. Louis V. ST1ERNBERG Secy 


HE RASCHER MAP PUBLISHINGCO. 


OF CHICAGO. 


New York OFFICE: 
No. 39 NASSAU STREET, 
Room 18%. 


St. Paul Office: 242 Endicott Building. Kansas City Office: Room 605 Baird Building, 


Marin Orrice, CHIcaGo: 


No. 160 LA SALLE STREET, 
Room 42, 


Publish Insurance Maps of all the Principal Cities in the Noithwest. 








C, A, Wixtts, Pres. Geo. B. DELAMaATER, V-Pres, and Mgr. F, E. Fow.er, Secy 


HE HUDSON RIVER FIRE »® MARINE 
INSURANCE COMPANY, 


Rooms 3, 4, 5 and 6, Fuller medion - Jersey City, N. J. 


DIRECTORS. 

Judge Alfred B, Dayton, Jersey City, N. J.; Geo. B. Sanford, Newark, 
N. J.; F. B. Gilbert, New York City, N. Y.; Charles A. Willis, Red Bank, 
N. J.; Geo. B. DeLamater, Bayonre, N. J. Agents and Correspondents de- 
sired in New Jersey. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 





OFFICE : 


Cor. Pine & William Sts., 
NEW YORK. 





ANUFACTURERS MUTUAL FIRE 
INSURANCE CO., GRAND RAPIDS, MICH. 


Has $100,000 Permanent Guaranty Fund, giving the 
Company a Net Surplus of over $282,000. 
Unquestionable Security, besides Participation in the Profits of the Company. 


' DIRECTORS. 
GEO. H. LONG, Prestpent, President of the Sisson & Lilly Lumber Co., and of the 
firm of A. B. Long & Son, Grand Rapids, Mich.; ELIAS MATTER, Vick-PresipENT, of 
Nelson, Matter & Co., Furniture Manufacturers, Grand Rapids, Mich. ; LOUIS SANDS, 
President Manistee Manufacturing Co., President of Manistee National Bank, and Lumber- 
man of Manistee, Mich.; WM. DUNHAM, President of the Fifth National Bank, Grand 
a. Mich.; W. H. FOWLER, Cashier Fifth National Bank, Grand Rapids, Mich. ; 
. GRAN GE R, SECRETARY, Underwriter, Grand Rapids, Mich. 


J. C. MONTGOMERY, Generar Manacer, Underwriter, Grand Rapids, Mich. 


GUARANTORS. 
Louis SANnDs, Wm. Dunuam, Exias MATTER, 


HICAGO MUTUAL LIFE BENEFIT 
ASSOCIATION. 

HOMEJOFFICE, Booms 602, 664, 606, 508 CHICAGO OPERA HOUSE BUILDING. 
18838—1ise1. 


A. B. Lona, W. H. Fow.er. 











Total Losses Paid to January Ist, I891......... cee eeeeee sees 7 755.92 


OFFICERS. 


J. R. MASON, President and General Manager. 
R. DOM, Vice-President. C, E, LATHAM, Secretary, 
G. B. SHAW, Treasurer. 


LIBERAL TERMS GIVEN TO GOOD AGENTS. 


All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


SAGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 
Se SU er ect orcs casdnsuce bbe eeen b6eqeeece $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 








HE A2TNA LIVE STOCK INS. CO., 
CINCINNATI, OHIO. 
Horses and Mules Insured Against Death. Operating successfully over six 


years. No Lossess Due and unpaid. Nearly $30,000.00 paid for Losses. 
Treasurer's Bond of $10,000.00 Deposited with the State. 
















‘QURPUWS [I INES ‘ FIRE [INSURANCE 


PROMPTLY & URELY LACED BY 


WaLTeRPL DICKERSONS.Ge 


FIRE INS >ea- OK ER > 












LIRAN FM A 2S 2 
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Brokers of Life, Fire and Accident Insurance. « In order 





information. ANNUAL REPORT, DECEMBER 31, 1890, O 


The Mutual Accident Association of the Northwest, 


e on hand December 81, 1880. . ......-.------ - 2-200 -eeececeeneee 
peony for Payment of Claims during the year 1890.............-... 
Collected for Payment of Claims during the year Fe 
Paid for Claims during the year 
Cash on hand..-...--.---- hn dank cbdnedeansdemecsebihdonbeneosusennewe 

MEMBERSHIP IN CLASS A.........---.-----.---- 
Mutual Accident Association of the Northwest. 

MEMBERSHIP IN CLASS AA 
Home Protection Aid Association. 

Total Membership December j1, 1890-.-.......-..-.. 


H.§w. K. CUTTER, President. 


ACCIDENT COMPANY before you, we have decided to make a special offer. 


ENERAL AGENTS, SOLICITORS AND 


to place the STAR 
Write for 

F 

Chicago, Ill. 

paneucuones $5. 961 00 

docouseneeé 79,368.00 

saepaeiintel 4,398.89 

ssbuiechaiainas 62,102.89 

ibienaiaan 27,625.00 

.-11,058 

-- 3,072 

.-14,130 


T. S. QUINCEY, Secretary and Treasurer. 


Address all correspondence to Secretary, L. Box 156, Chicago. 





—THE— 


EOPLES MUTUAL ACCIDENT 


Insurance Association 


OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pa. 





ee SOLICITORS WANTED! 


It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company! The Best Policy ! 


Address, 


The Best Agents. 
CHARLES T. HOPPER, 


Secretary, 


96 BROADWAY, NEW YorRK. 





ee INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 
Paid-up Capital, - - - - 


$250,000.00 


CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 
PAIp-up CAPITAL, « ° a i " 


Fire, Tornado, Hull and Cargo Insurance. 


$200,000.00 


The Strongest Insurance 


Companies ever organized in the State of Indiana and doing business in the 


State of Indiana only. 


BENNETT & ODELL, Managers. 





— TAYLOR-LITHGOW COMPANY, 


(INCORPORATED.) 


175 LA SALLE ST., CHICAGO, ILL. 


fREPRESENTING 


Pioneer Insurance Co. of Illinois, 


Cascade Fire and Marine Insurance Co. of Seat 





Aurora Mutual Fire Insurance Co., Aurora, IIl., 








tle, Washington, 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 


ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Geo, A, Moors, Pres’t. Geo, W. Braver, Vice-Pres’t, 
J ‘Patron, Sec’y. Tuos. BENNET, Gen, Sup’t. 
H. F. Bann, Ass’t. Sup’t. 





Paid on accornt of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation, 


LIFE ros UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres 








HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 
OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 


Paip-up Casu CapirAaL, $100,000, 


Special Indemnity for Loss of Sight or Limbs. 


GEORGE FISHER, President. 
W. C. RANKIN, Secretary. 


H. P, PIPER, Vice-President, 
H. N. RENO, Superintendent, 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A ILARGE AND PERMANENT RENEWAL INTEREST on all their 
business, Apply at once to 


JOSEPH I. BARNUM, 
Secretary and Genera! Manager, 
280 Broadway, New York City. 





ORTHWEST FIRE AND MARINE 


INSURANCE COMPANY 
OF PORTLAND, OREGON. 


SAT ee ROE ia ccince cctenwsagcnstecsonninvcceesccoveseoussesnael $500,000.00 
CARPET AL: PAID WR icccecs pecncn cnccecnocsnencetesscouescovecsecopsuneneseoe 341,700.00 


REFERENCES BY PERMISSION: 

First National Bank of Salem, Oregon ; The Merchants National Bank of Portland, Oregon ; 
The Dalles Nationa! Bank of The Dalles, Oregon; The First National Bank of Albany, 
Oregon; Hovey & Humphrey, Bankers, Eugene, Oregon; First National Bank, Indepen- 
dence, Oregon ; Beekman & Reames, Bankers, Jacksonville, Oregon; First National Bank 
of Ashland, Oregon ; First National Bank of Oregon City, Oregon; First National Bank 
of Goldendale, W. T.; McMinnville National Bank of Oregon; Union Banking Company, 
Portland, Oregon, 
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CONDENSED STATEMENT, JAN. Ist, 1891, OF THE 


ENECA COUNTY MUTUAL INS. CO., 


TIFFIN, OHIO. 


Q. A. RANDALL, Pres. J. P. CHILDS, Sec’y. 





Assets 
Cae Assets, Tan. 1, TSOT. 2.6 ccccccccscccecssccsovncesevece $23,832.95 
Wotes and other Securities... ccccssccvcccsccccsccccvcscive 319,594.10 
I ING ccs 0s sVageueinss evans c+esreesersowds $343,427.05 
Liabilities. 
Losses Due and Unpaid...........seeceeeeesccecess None. 
BPOO SUVIGONIS, 550.000 c008stinecccectscvestcecseees $965.08 
Reserve for Losses adjusted and in course of Adjustment.12,795.47 
WOE, RAMMITIIGS 550.66 0:5 ce¥ kort asdreneseaers $13,760.55 
Rc nscnadomusabstodaouidatonstdereewta - $329,666.50 


Gain in Assets since January 1, 1890, $71,288.96. 


ORTH PACIFIC INSURANCE CoO. 
OF TACOMA, WASH. 





Subscribed Capital, $500,000. Paid in Capital, $125,000. 


The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma, 
Surplus lines written on acceptable risks. 
Applications for insurance a \d for statements and lists of stockholders must 
de addressed to 
ROBERT BURNS, Secretary, 


Tacoma, Wash. 





Atonzo WaRDALL, Pres’t. C, E. Bryant, Sec’y. F. H. Hacerrty, Treas, 


 aaeaag te FIRE INSURANCE CoO. 


OF HURON, SOUTH DAKOTA.:! 


DOING LOCAL AGENCY BUSINESS IN ASSETS. 
IDAHO, 
ALABAMA, Jan. 1, 1887, - - - $100,000 
ARKANSAS, Jan, 1, 1888, - - - 120,004 
LOUISIANA, 
WASHINGTON, Jan. 1, 1889, - - - 139,837 
NORTH DAKOTA, Jan. 1, 1890, - - 153,862 
SOUTH DAKOTA, 
SOUTH CAROLINA. Oct. 15, 1890, - - 190,000 





ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, += = © «= @# 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 


$150,000. 





McGILLIARD & DARK, General Agents, 
[NDIANAPOLIS. - - - - = - - INDIANA 





NY 

(ee we 
MANUFACTURERS MUTUAL \ a MUTUAL 
FIRE INSURANCE CO. FIRE INSURANCE CO. 


OF LOUISVILLE, KY. OF KENTUCKY. 
ARE PREPARED TO CONSIDER APPLICATIONS FOR iNSURANCE ON 
strictty SURPLUS LINES, WHEN FULL PARTICULARS AND DIAGRAM 
OF THE RISK ACCOMPANY THE APPLICATION TOGETHER WITH A LIST 
OF OTHER COMPANIES ON AND THE FULL TARIFF RATE iS OFFERED. 
Avoress WALTER P. DICKERSON, Generac Fine Manacer. 


LOUISVILLE, KY. 


COup Nee 


TYLER BUILDING, SIXTH AND MAIN STREETS, 








ANTED—GOOD AGENTS IN IOWA, 


MINNESOTA, DAKOTA, COLORADO and INDIANA. 


EQUITABLE MUTUAL LIFE AND ENDOWMENT ASSOCIATION, 
WATERLOO, IOWA. 
$300,000 Claims paid in full. 
TEN YEAR TERM AND ALL LIFE POLiciEs, $625 To $500c. 
Average annual cost of $2500. Insurance and its Tontine Accumulations, 
for eight (8) years: 
Age 15 to 30, $18.13 ; age 31 to 40, $21.41 ; age 41 to 50, $24.69, 
age 51 to 55, $27.97; age 56 to 60, $31.25. 
Write for particulars, and copy of Iowa Law, the most protective ever 
adopted. 





THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - = = ILLINOIS. 

JANUARY 1, 1891. y 
Assets, $298,564.51 Net Cash Surplus, $34,456.76 
Surplus as regards Policyholders, $266,703.50. 
DIRECTORS. 


HENRY W. PRICE, President Rockford Watch Company......-........- ROCKFORD. 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers. -- ROCKFORD, 








JOHN G. CHICK, Forest City and Reaper City Mills........... ---ROCKFCRD, 
PETER SAMES, Agricultural Implement Manufacturer_.............-.--- ROCKFORD. 
S. B. WILKINS, President S. B. Wilkins Company -.-............-..---.-- ROCKFORD. 
S. A. JOHNSON, Johnson & Wanstrom, Clothiers..................----.- ROCKFORD. 
W. H. McCUTCHAN, Cashier People’s Bank...............-..---------- ROCKFORD. 
W. O. WORMWOOD, Real Estate and Money Broker-......-........-.-- ROCKFORD. 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 


HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, O. 





Epmunp F, Donanuvg, Secretary. 
Gero. T. WuiTmorE, Treasurer. 


Frank A, SEIBERLING, President. 
R. H. Wricurt, Vice-President. 


THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, O. 
A. M, Co xg, President. Epmunp F, Donaunvug, Secretary. 
Gero. T. WuiTmoreE Vice-President. C. H. Patmer, Treasurer. 
INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO. 


The incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 


Att Profits REFUNDED TO PoLICYHOLDERS. CORRESPONDENCE INVITED FRoM Repu- 
TABLE AGENTS AND Brokers THROUGHOUT THE COUNTRY. 





Issues a valued policy for $5,000 
and $25 weekly indemnity at 
$12 per annum. 
Expense of management, but two-thirds amount 
paid for loss, For particulars, address 
M. G. DUNCAN, Secretary, 
DuBuQuE, IowA, 


oo MUTUAL INSURANCE COMPANY 


OF TOLEDO. 
MANAGER'S OFFICE, - - CLEVELAND, O. 
Stock Company. Paid-up Capital, $100,000. 
Confines its operations to Ohio exclusively. Dwellings and mercantile business especi- 


ally solicited. Only best classes of special hazards written. Agents wanted in all the lead- 
ing cities and towns in Ohio. Direct correspondence to Manager’s Office, Cleveland. 


S. F. STAMBAUGH, President. O. M. BAILEY, Secretary. 











CHARTERED 1851. CAPITAL $100;000. CHARTER PERPETUAL, 


ANDUSKY “INSURANCE COMPANY, 
MANAGER’S OFFICE, TOLEDO, O. 
JOHN AMES, Jr., PresipEnT. W. H. ALEXANDR, Szc. anp Man. 


Directory made up of leading business men Of Toledo and Sandusky. 
invited from reliable agents throughout Ohio. 


Correspondence 





Nortu Storms, Pres. Aaron M, Wet, Secy. 


RANKLIN INSURANCE COMPANY, 
OF EVANSVILLE, INDIANA. 


Joun GILBert, Vice-Pres. and Treas, 


AUTHORIZED CAPITAL, $500,000.00. 
CHARTERED 1851, 


CASH CAPITAL, $200,000.00. 
CHARTER PERPETUAL. 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 


Patented October, 1883 ; a 1885 ; May, 1887. 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





-THE- 


FIDELITY AND CASUALTY C0. 


140 TO i146 BROADWAY, 
NEW YORK CITY. 


| Capital, $250,000.00 | Assets, $1, 421,229.23 


INSURANCE. 


FIDELITY. —Bonds of Suretyship for persons in positions 


* of trust. 


CASUALTY. picper's and Landlord's Liabiltys 


OFFICERS: 


GEO. F. SEWARD, Vice-President. 
EDWARD L, SHAW, Ass't Secretary. 
DIRECTORS: 


Geo. S. Cor, Pres. American Ex. Nat. Bank. | Jonn L. Riker, - Of J. L. & D.S. Riker. 
5.8. Z. STRANAHAN, Pres. Atlantic Dock Co. me H. Mare, - Pres Atlantic Trust Co, 
A. E. Orr, - - - of David Dows & Co. | J.G. McCuttovcn, N. Y., L. E. & W. R. Co. 
G. G. WiLutaMs, Pres. Chemical Nat. Bank. m. G. Low, - - = See be at Law. 
A. B. Hutt, Retired Merchant. eg ag MAXweELL, Pres. Cen. R.R. of N.J. 
H. A. Hurieut, - Commr. of Emigration. RICHARDS, President. 
J. D. Vermu ve, Pres. Merchants Nat. Bank. | Geo. F. Sewarp, - Vice-President, 


WM. M. RICHARDS, President. 
ROB'T J. HILLAS, Secretary. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
ILL. 





FREEPORT, 
Cash Capital $200,000.00 
Liabilities 
Net Surplus 


1,807,282.50 
536,714.41 


Assets, January 1, 1891 2,543,996.91 


C. O. COLLMAN, President. HENRY BAIER, Vice-President. 
I. B’- SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





45th 


Annual Statement 


OF THE 


Connecticut Mutual 
LIFE INSURANCE CO. 


OF HARTFORD, CONN. 


Net ASSETS, January 1, 18go, - ° $56,332,841.24 
RECEIVED IN 18go. 

For Premiums, - - - - - $4.416,575.33 

For Interest and Rents, - es -  3,029,055.49 

Profit and Loss, - - - - ° 369,410.61 


7,815,041.43 


$64,147,882.67 
DISBURSED IN 18g. 


For claims by death and matured 

endowments, - - 
Surplus returned to Policyholders, 1,147,381.79 
Lapsed and Surrendered Policies, = 461,706.90 


—_— 


$4,224,503.65 


ToTAL TO POLICY HOLDERS, - - - $5,833,592.34 
Commissions to Agents, Salaries, Medical Exam- 
iners’ Fees, Printing, Advertising, Legal, 
Real Estate, and all other Expenses, - - 
TAXES, - - - - - - - - 


732,610.05 
292,586.24 


6,858,788.63 


BALANCE NET ASSETS, Dec. 31, 1890, - - $57,289,094.04 


SCHEDULE OF ASSETS. 


Loans upon Real Estate, first lien, - - 
Loans upon Stocks and Bonds,e - - - 
Premium Notes on Policies in force, - - 
Cost of Real Estate owned by the Company, 
Cost of United States and Other Bonds, - 
Cost of Bank and Railroad Stocks, - 
Cash in Banks, - - - - - 
Bills receivable, - - - - 
Balance due from Agents, secured, - 


$35,674,585.53 
38,282.50 
1.688,178.94 
7,662,865.54 
11,155,464.64 
401,785.25 
661,466.84 
1,750.00 
4,714.80 


$57,289,094.04 


$1,019,227.24 
7,537-00 
294,507.61 
137,341.55 


ADD 
Interest due and accrued, - ‘ ES 
Rents accrued, - - 
Market value of stocks and bends ot over cost, 


Net deferred premiums, - ° « 
1,458,613.40 


Gross Assets, December 31, 1890, - - $58,747,707.44 
LIABILITIES : 

Amount required to re-insure all atoning 
Policies, net, Company’s Standard, - 


All other liabilities, - - © ° . 


$52, 265,232.00 
910,475.25 
—es =O SI eee oe 


$5,572,000.19 


SurpLus by Company’s Standard, - . 
6, 150,000,00 


SuxpPLus by Legal Standard (4 per cent), - 


Fulicios is Sores Dees $i, thon, 64,167, aaaciog, = Gungeaaa.genae 
JACOB L. GREENE, Pres’t. 
JOHN M. TAYLOR, Vice-Pres’t. 
EDWARD M. BUNCE, Sec’y. 
D. H. WELLS, Actuary. 
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Twenty-Fifth Annual Statement 
—OF THE— 


Maryland Life Insurance Co. 


OF BALTIMORE. 
JANUARY 1, 1891. 





ASSETS. 

Baltimore City Stock, and other stocks and bond. owned by the 
Company, par value a market value 
PN PID ad bdacinde deesescccasescovnanceseseecssseswesasce 
Tobie 6th Teed GRO BRI 6 oo annie co cncnssecesvccsesssocss< 
[First Liens on Real Estate, valued by the Company’s 
appraisers as follows: Ground or Land.. 727,314 50 
Buildings.......-.- 360,735 00 
OE OF SER SR ee ae el $1,088,049 50 
Further secured by Fire Insurance Policies for $322,663 50 

assigned to the Company as additional collateral.] 
Temporary Loans on Collateral Security .......-..-.-.-------- 
“Loans on existing Policies as Collateral. (The Reserve held by 

the Company on these Policies amounts to $41,683). - 

Cash in Banks and Trust Comps ANY, @ and on hand.......------. 
Premium Notes and Loans on Policies in force ......--..-....- 


10,200 00 
17,091 30 
35.375 38 
30,163 32 








Accrued Interest, Dividends, Rents, &c............- 8,000 00 
Premiums in course of collection (less 20 per cent) ._. 7,825 51 
Deferred Semi-Annual and Quarterly Premiums (le 
I irncene cedces aseres csas:e tossed savtsneadsencccsese cone 15,522 73 
$1,500,111 1 54 
LIABILITIES 
sn 5 ccuan Skwonnennnde:. sekennedes tome $219 66 
EE EE OE MIND acon océenes edduenweseusadevensess 20,000 00 
Losses reported but IR a iianccadneendeeheneswaciue 8,830 00 
ee ee 239 88 
Dividends to Policyholders unpaid..............--.--.------- 5,068 84 
EE SRNND sino ia pansennccchsentiad suvsos Ssuphaosmie 812 93 
Net Reserve Fund, computed according to the American Ex- 
perience Table of Mort: ality, and 4% per cent interest, as 
required by the laws of Mary land, and Contingent Fund.. 1,133,426 00 
———_ $1,168,097 31 
Surplus as regards Policyholders.-.... ......-.....-------.--- $332,014 423 


TE cin binbs bxcedewecscusccubsddunecnuadiensces = 100,000 00 


Net Surplus over Capital, according to the legal standard of 
Sl nnbiddhidvenkswevctnctnactuscscdbiew sotstncnbucuies 


WM. H. 


$232,014 23 
BLACKFORD. 
President. 





National Fire Insurance Co. 


OF HARTFORD. 


Statement, January ist, 1891. 
NINE NG. ME COED 6 oc taccencectesssweuswweeresees $1,000,000.00 
Funds reserved to meet all Liabilities : 
Reinsurance Reserve, legal standard,$883,165.47 


1,007, 366.00 


Unsettled Losses and other claims ...124,200.53 


NET Surp.us over Capital and all Liabilities.............. 612,847.19 


ToTAL ASSETS, JANUARY I, 








Peer reer $2,620,213.19 








HOME OFFICE: 
118 Asylum Street, Hartford, Conn. 
JAMES NICHOLS, Pres. E, G. RICHARDS, Secy. 





WESTERN DEPARTMENT. 
FRED. S. JAMES, Gen’l Agt. GEO. W. BLOSSOM, Asst. Gen’l Agt, 
174 La Salle Street, Chicago. 





PACIFIC DEPARTMENT. 
GEO. D. DORNIN, Manager, WM. SEXTON, Asst. Manager. 
Office, 214 Sansome Street, San Francisco. 





Union Insurance Co.. 


SAN FRANCISCO, CALIFORNIA. 


ORGANIZED 186s. 





Financial Statement, January 1, 1891. 


Capital fully paid, - - . - - - $750,000 
Reserve for Reinsurance, - - - - 338,547 
Losses in course of settlement — - - - 67,691 
All other Claims, - - - - - . - 39,043 
Net Surplus over all Liabilities, - - : 58,825 


Total Assets, - - - - $1,254,106 


NATHANIEL T. JAMES, President. 
JAMES D. BAILEY, Secretary. 
ROOSEVELT & BOUGHTON, General Agents, New York City, N. Y. 
T. W. Lerron, General Agent, Chicago, III. 
TREZEVANT & COCHRAN, General Agents, Dallas, Texas. 





The Home Life Insurance Co. 
254 BROADWAY, NEW YORK. 





Statement for the Year Ending December 31, 1890. 


Maida 5 ads Keser PRAERod saa Daas a eae a RRR EES Os $7,226, 398.21 


Liabilities,‘ including 4 per cent Reserve on all Policies, and 


value of all Dividend Endowment accumulations........ 5,713.717.48 
Surplus ......cccccsccsssscccesevececesscsccscccsccscens 1,512,680.73 
Receipts from all sources. ..........sceeeeeeeveeee hep antes 1,348,139.65 
Payments ey IN i 2 aio Ge nI ENO ras idawendeeen 657,810.29 
Insurance in force (14,532 policies). .........ccsscccccscces 29,027,638 .00 


The Assets are invested as follows : 


Real Estate and Loans on Bond and Mortgage............. $1,653,350.00 
U. S., Brooklyn City and other Bonds........ fo 3,423,856.50 
Loans secured by collateral. ........sccccccccsecssvcscvcs 1,151,858.81 
Loans to PolicyRolders, «.....60cccscccvcessevesevess- eves 644,564.49 
Cash on hand, in Bank, and Trust Companies .............. 82,087.82 


Uncollected and Deferred Premiums, Accrued Interest, etc. . 270,680.59 


$7,226,398. 
OFFICERS: ieee 


CHARLES A. TOWNSEND, President. 
GEO. H. RIPLEY, Vice-President. 
MARSHALL, Actuary. 


GEO. E. IDE, Secretary.. 


WM. A. WILLIAM G. LOW, Counsel. 








Feb. 19, 1891.| 


THE SPECTATOR. 








ANNUAL STATEMENT 


EQUITABLE 


LIFE ASSURANCE SOCIETY 


FOR THE YEAR ENDING DECEMBER 3ist, 1890. 
ASSETS. 


I a I iis ian iveh waccdndasicadescees $24,407,388.13 
Real Estate, including the Equitable Buildings and pur- 
chases under foreclosure of mortgages 17, 151,152.24 


United States Stocks, State Stocks, City Stocks, and 

other investments 51,729,253-60 
Loans secured by Bonds and Stocks (Market Value, 

$4,782,230.00) 3,738,378.75 
Real Estate outside the State of New York, including 

purchases under foreclosure 10,007,885.09 


Cash in Bank and in transit (since received and invested) 8,694,854.78 
Interest and Rents due and accrued, Deferred Premiums 


and other Securities 3,514,831.88 
$119,243,744.47 
LIABILITIES. 


Total Liabilities, including the Reserve 
on all existing Policies (4 per cent. Standard) $95,503,297.13 


Total Undivided Surplus, over 4% Reserve.. $23,740,447.34 











We certify to the correctness of the above calculation of the reserve and 
surplus. From this surplus the usual dividends will be made. 


GEO. W. PHILLIPS, J. G. VAN CISE, Actuaries. 


INCOME. 
$29,352,507-97 
5,684,175.27 


$35,036,683.24 





DISBURSEMENTS. 


Claims by Death and Matured Endowments ; $8,817,940.27 
Dividends, Surrender ented Annuities and Discounted 
Endowments 4,438,731. 44 


Total Paid Policy-Holders $13,256, 671.71 


Commissions, Advertising, Postage and Exchange 3,958,059.95 
General Expenses, State, County and City Taxes 3,379,330.42 


$20,594,062.08 








New Assurance written in 1890 $203,826, 107.00 
Total Outstanding Assurance 
I hereby certify, that after a personal examination of the securities and 


accounts described in this statement, I find the same to be true and correct 
as stated. JOHN A. McCALL, Comptroller. 





HENRY B. HYDE, President. 
JAMES W, ALEXANDER, Vice-President. 
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THE SPECTATOR. 
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HE RELIABILITY AND SOUNDNESS 
of a Mutual Accident Association depends entirely 
upon the character of its members, their liability 
to accidental injury, their appreciation of the 

rotection afforded, and their ability to pay for 
such protection. 

KIMBALL C, ATWoopD, Secretary, 
Preferred Mutua] Accident Association of N. Y. 


No. 257 BROADWAY. 


The “Preferred Mutual” insures only Preferred 
or Selected risks, thereby enabling it to make 
more favorable terms with both agents and 


nsured than any other reliable company or 


association, 

OFFICERS. 
HENRY L, COE, - +. + % - PRESIDENT. 
CHARLES D. SPENCER, - - - Vick-PRESIDENT. 
KIMBALL C. ATWOOD, - - - SECRETARY, 


JOHN L. CHILDS, a. TREASURER. 


BOARD OF DIRECTORS: 


Puingas C, Lounssury, Governor of Connecticut. 

Henry N. Wuirtney, of Kissam, Whitney & Co., Bankers, 
11 Broad Street, N. Y. 

ALLEN S. Apcar, Cashier Merchants Exchange National 
Bank, 257 Broadway, N. Y. 

Cuas. D. Spencer, of H. B, Claflin & Co., N. Y, 

Henry L. Cok, late Secretary of the Manhattan Brass Co. 

Kimsatt C, Atwoop, Secretary, 257 Broadway, N. Y. 

Joun L. Cuitps, Treasurer, 257 Broadway, N. Y. 

Cuas. F, Ketcuam, of C. F. Ketcham & Co., 27 Nassau 
Street, N. Y. 

WitiiaM WestLake, of Adams & Westlake Manufacturing 
Co , Railroad Supplies, New York and Chicago, 





TURNER’S 


Ready Keference Ledger 


A simple and perfect Record of transactions for the use of general and 
local Agents and Brokers, 

Indorsed by the leading Fire Underwriters of the Country. Its simplicity 
makes it available to everyone. The business of an ordinary agency can be 


entered in afew minutes. It shows AT A GLANCE, 


The amount retained in hand. 

The commissions received, 

The postage and exchange paid. 

The balances due the companies. 

The premiums returned. The commissions returned. 

The incidental expenses paid by the| The balance due the agent (when ex- 
companies, | penditures exceed receipts). 


The Total business written. 
The amount Canceled. 

The amount remaining in force. 
The premiums received. 


And, in fact, every detail of the business of the agency. 


EVERY AGENT SHOULD HAVE ONE. 


BECAUSE :; It requires no time or knowledge of book-keeping to make 
proper entries ; it costs but a trifle ; contains just such information as is con- 
stantly needed ; saves frequent researches through endless records of the office; 
keeps constantly before the agent a bird’s-eye view of his business ; enables 
the agent to properly classify losses ; shows receipts, disbursements and losses 
on a single page for the year; assists in tracing and locating errors on the 
general books of the concern ; saves innumerable journal entries, being a book 
of original entry ; the information is furnished a¢ a glance, no loss of time or 
mathematical problems to solve. 

The Ready Reference Ledger is neatly ruled, printed and bound, and 
measures about 14 x 18 inches, outside measurement. They are printed and 
ruled to accommodate any number of companies up to and including twenty- 
four, Paper, Ruling, Printing and Binding, all of the very best quality. 


PRICE (sent free to any address), $3.00 per copy. 
THE SPECTATOR COMPANY, 
14 Cortlandt Street, New York. 
OHICAGO OFFICE, 161 La Salle Street, 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO. 
OF AMERICA. 
HoME OFFICE, NEWARK, N. J. 





JOHN F. DRYDEN, - - - - - - PRESIDENT. 
SN <1. cin encaieatiiansaced ied tndaa ashen atgnded sain nn ai dserd stein an 
ee BEGUN SERIF OhESNe SontSTSesenen 1,343,874.02 
INL icone stiethncbeiies demandes piibes eianahbkedesieebebeReuen 5,821,652.00 





811,000 POLICIES ISSUED DURING 1890. 
$1,749,713 PAID IN DEATH CLAIMS DURING 1890. 


It has issued nearly 4,000,000 of policies, and the total death claims paid 
amount to $6,952,046.00. Reliable agents wanted. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
OrFIcE, 110 South Fourth St. 
Cash Capital, - - = - - - $400,000.00 


Assets, Jan. 1, 1891, - - - ~ - 901,253.74 
Net Surplus, — = ee 169,098.02 


JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Sec. and Tres, FRANK M. CRITTENDEN, Ass’t Sec 





_ INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, #& 1,000,000. 
tee: DR, TRIS TE, SI ovine bcieten snsesn cb ecendeccsevcccncencond $5,098,315.06 
NN cGccundancounbedsetin casas ciara upiaececaheedbt aban evanavdiaienect 3,444,610.64 
NER BE Se asi cinuiwvadavevasinntanencantescsnsiinncccd $1,653,704,42 


Losses Parp SINCE ORGANIZATION, $39,633,332.79. 





HOME OFFICE OF THE 
CONNECTICUT INDEMNITY ASSOCIATION. 
Waterbury, Conn., Jan. rst, 1891. 
Dear Sir : 
~ + We believe it will be to your advantage to investigate our system of Life 
Insurance. Our plan is theideal plan—or, as we callit, the universal system. 
Space will not enable us to enter into particulars; we therefore invite you to 
write for our literature, and we warrant you that you will not regret it. 
We have yet some valuable territory to assign on terms highly remuner- 
ative and attractive. 
Yours very truly, 
V. L. SAWYER, President, 
THE CONNECTICUT INDEMNITY ASSOCIATION. 


— MANUFACTURERS LIFEINS. CO. 
OF CANADA. 


TRADERS’ BANK BUILDING, YONGE ST., TORONTO. 


PRESIDENT, 
Rt. Hon. Sin JOHN A. MACDONALD, G. C. B., P. C., etc. 


VICE-PRESIDENTS. 


President Bank of Toronto 
; : Organ Manufacturer, Guelph 
S. F. McKINNON, . ; 2 : Wholesale Merchant, Toronto 
D. Parks FACKLER, of New York, ‘ Consulting Actuary 

The first policy was written by this Company on 19th August, 1887, and its progress 
cannot be better shown than by stating that the amount of insurance in force on the Ist 
day of January, 1891, was $6, This progress is unparalleled in the history of life 





GEO. GOODERHAM, 
Wo. BELL. 








insurance, 
JOHN F, ELLIS, Managing Director, 








